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Consolidated Statement of Financial Position

Extracts from the Annual Accounts for F.Y 2080/81 as required by

Nepal Rastra Bank Directives No. 4(1) (Gha)

Consolidated Statement of changes in Equity

standard
chartered

As on 31 Ashadh 2081 For the year ended 31 Ashadh 2081
Note Current Year Previous Year Attributable to equity holders of the Bank
Assets : Exchange A q q Non-
- Particulars Share Share General - Regulatory | Fairvalue [Revaluation Retained Other q Total
Cash and cash equivalent 41 28/499,220,367 | 16,961,548,003 Capital |premium| reserve equalisation | = Jc. /o reserve Reserve earning reserve ot contiolung equity
Due from Nepal Rastra Bank 4.2 3,750,850,621 4,032,144,427 reserve interest
Placement with Bank and Financial Institutions 4.3 3,091,556 6,940,365,177 Balance at Shrawan 1, 2079 9,429,453,895| 5,235,192,630] 537,515,225 630,570,455 247,390,356 2,197,903,017| (142,923,194)[ 18,135,102,385 18,135,102,385]
Derivative financial instruments 4.4 701,731 8,182,017 | |Adjustment/Restatement
Other trading assets 4.5 Adjusted/R d balance at St 1,2079 9,429,453,895| 5,235,192,630| 537,515,225| 630,570,455 247,390,356] 2,197,903,017| (142,923,194)| 18,135,102,385| 18,135,102,385
Loan and advances to B/Fls 4.6 7,487,457,877 16,830,212,730 _
Loans and advances to customers 4.7 81,142,516,618 77,831,302,936 Comprehensive income for the year
Investment securities 4.8 17,833,700,327 |  26,362,128,243 Profit for the year 3,465,329,975 3,465,329,975 3,465,329,975
Current tax assets 4.9 281,078,804 152,504,058 Other comprehensive income, net of tax
Investment in subsidiaries 4.10 ‘Gam/(losses) from investments in equity 103,752,423 103,752,423 103,752,423
Investment in associates 4.11 instruments measured at fair value
Investment property 4.12 Gains/(losses) on revaluation
Property and equipment 4.13 465,520,946 568,144,309 Actuarial gains/(losses) on defined benefit plans (4,691,134) (4,691,134) (4,691,134)
Goodwill and Intangible assets 4.14 Gains/(losses) on cash flow hedge
Deferred tax assets 4.15 93,664,731 10,313,158 Exchange gains/(losses) (arising from translatin
Other assets 4.16 1,631,267,746 1,681,164,252 -xchange g > gl 8
financial assets of foreign operation)
Tf’ta! ASSety 141,189,071,323 | 151,378,009,400 | |75¢al comprehensive income for the year 103,752,423 3,465,329,975  (4,691,134)] 3,564,391,264) 3,564,391,264)
Liabilities S— Transfer to reserve during the year 693,065,995  4,494,832| 206,219,771 (1,418,433,898)| 514,653,300
Due to Bank and Financial Institutions 4.17 2,341,882,863 4,992,295,339 -
Transfer from reserve during the year 22,559,343 (22,559,343)
Due to Nepal Rastra Bank 4.18 Transactions with owners, directly recognised in
Derivative financial instruments 4.19 4,299,741 88,848,457 equity ’ Y 8!
Deposits from customers 4.20 112,483,886,727 | 117,500,977,420 Share issued
Borrowing o 4.21 2,630,600,000 Share based payments
Currgqt Tax Liabilities 4.9 Dividends to equity holders
Provisions 4.22 -
—— Bonus shares issued
Deferred tax liabilities 4.15 Cash dividend paid 1,556,802,838; 1,556,802,838; 1,556,802,838;
Other liabilities 423 3,316,240,410 3,528,729,099 ash dividend pal (1,556,802,838) (1,556,802,838) (1,556,802,838)
Debt securities issued 4.24 2,523,938,630 2,493,868,274 Others E—
Subordinated Liabilities 2.25 Total contributions by and distributions (1,556,802,838) (1,556,802,838) (1,556,802,838)
Total liabilities 120,670,248,372 | 131,235,318,589 | |Balance at Ashadh end 2080 9,429,453,895 5,928,258,625] 542,010,057| 836,790,226] 351,142,780 2,710,555,600] 344,479,629 20,142,690,811] 20,142,690,811
Equity Balance at 1 Shrawan 2080 9,429,453,895) 5,928,258,625| 542,010,057| 836,790,226 351,142,780 2,710,555,600) 344,479,629  20,142,690,811 20,142,690,811]
Share capital 4.26 9,429,453,895 9,429,453,895 Adjustment/Restatement (913,255,980) (913,255,980) (913,255,980)
Share premium /Adjusted/Restated balance at 1 Shrawan 2080 9,429,453,895 5,928,258,625 542,010,057| 836,790,226/ 351,142,780 1,797,299,620, 344,479,629 19,229,434,831] 19,229,434,831
Retained earnings 2,461,563,258 2,710,555,600 | [Comprehensive income for the year
Reserves _ _ _ 4.27 8,627,805,799 8,002,681,317 Profit for the year 3,275,268,409| 3,275,268,409 3,275,268,409
;Z:z';g“'ty attributable to equity 20,518,822,952 | 20,142,690,811 Other comprehensive income, net of tax
Non-controlling interest Iias't':{] (rl:;;f:)n:fa";::evjztt?;:z 'l::q“'ty (187,126,357) (187,126,357) (187,126,357)
Total equity 20,518,822,952 | 20,142,690,811 - -
Total liabilities and equity 141,189,071,323 | 151,378,009,400 Gains/ !"iss?s) OT re"al“at";” —
Contingent liabilities and commitment 428 | 114,782,014,832 | 117,213,874,842 Actuarial gains/(losses) on defined benefit plans (7,157,693) (7,157,693) (7,157,693)
Gains/(losses) on cash flow hedge
Net assets value per share 217.60 213.61 n — "
Exchange gains/(losses) (arising from translating
. . financial assets of foreign operation)
Consolidated Statement of Profit or Loss Total comprehensive income for the year (187,126,357) 3,275,268,409|  (7,157,693)| 3,080,084,360 3,080,984,360
For the year ended 31 Ashadh 2081 Transfer to reserve during the year 655,053,682 (1,167,806,366)] 512,752,684
Particulars Note Current Year Previous Year | [Transfer from reserve during the year (313,744,535) 348,397,835 (34,653,300)
Interest income 4.29 11,059,118,576 12,744,038,318 Transactions with owners, directly recognised in equity
Interest expense 4.30 5,925,829,810 6,788,013,158 Share issued
Net interest income 5,133,288,767 5,956,025,161 Share based payments
Fee and commission income 4.31 1,647,804,577 1,475,463,094 Dividends to equity holders
Fee and commission expense 432 232,017,802 191,529,486 Bonus shares issued
Net fee and commission income 1,415,786,775 1,283,933,608 Cash dividend paid (1,791,596,240) (1,791,596,240) (1,791,596,240)
Net interest, fee and c income §,549,075,541 7,239,958,769 Tot: lo the:S‘b tions by and distributi 1,791,596,240 1,791,596,240 1,791,596,240
Net trading income 433 679,697,130 582,147,320 | A contributions by anc distributions (1,791,596,240) (1,791,596,240) (1,791,596,240)
Other operating income 4.34 2,202,421 20,448,426 | |Balance at Ashadh end 2081 9,429,453,895 6,583,312,307| 542,010,057| 523,045,691| 164,016,423 2,461,563,258| 815,421,321| 20,518,822,952) 20,518,822,952
Total operating income 7,230,975,093 7,842,554,524
}gﬁzggea”:;’;fgf/lgses";fa” 435 216,113,502 598,246,140 . .
Consolidated Statement of Cash Flows Capital Adequacy Table
Net operating income 7,014,861,591 7,244,308,384 For the year ended 31 Ashadh 2081 As on 31 Ashadh 2081
Operating expense _ _
Personnel expenses 4.36 1,597,872,519 L542790,061 | (= e OP:aR:\t_I'_‘I’::’ASCTMTIES cuentveals Breviousiyean 1.1 RISK WEIGHTED EXPOSURES Current Year Previous Year
Other operating expenses 4.37 553,195,381 571,025,784 . . —
bt it} i a) Risk Weighted Exposure for Credit Risk 131,501,702,138 123,286,646,605
Depreciation & Amortisation 438 149,756,860 158,784,841 'F”terEStJec;'Ve_d — li’zgz’gj’;gﬁ liiiziiégg : .g P : :
Operating Profit 4,714,036,830 4,971,707,697 D?;Z:z r:ceii:jncome receive ,686,287, »153,299, b) Risk Weighted Exposure for Operational Risk 7,835,435,965 6,531,144,690
Eon operat!ng income 4‘32 22,222,12; ;,4;1?222 Receipts from other operating activities 686,633,376 589,517,601 ¢) Risk Weighted Exposure for Market Risk 1,363,234,084 102,527,607
on operating expense 4.4 ;3881 19,539,1 Interest paid (6,399,509,613) (6,534,850,728) | | Total Risk Weighted Exposures (Before adjustments of Pillar II) 140,700,372,187 | 129,920,318,903
Profit before income tax 4,694,607,855 4,959,616,767 — -
Commission and fees paid (191,729,918) (49,798,640) : .
Income tax expense 441 1,419,339,446 1,494,286,792 Adjustments under Pillar II
. Rkt St} LA e} Cash payment to employees (1,530,296,537) (1,289,662,485) -
Current Tax 1,419,426,426 1,495,880,480 Other expense paid (541,379,044) (566,448,129) SRP 6.4a (5) Adjustment as per SRP 6.4a (5)
Deferred Tax (86,981) (1,593,689) | "Operating cash flows before changes in operating 5.297.152.410 5.665.904.248 | | _SRP 6.4a (6) Adjustment as per SRP 6.4a (6)
Profit for the period 3,275,268,409 3,465,329,975 | | assets and liabilities s 15294y 290,05 -
Profit attributable to: (Increase)/Decrease in operating assets 12,220,788,594 (11,618,979,241) | | SRP6.4a (7) Adjustmentas per SRP 6.4a (7) 1,425,776,412 969,630,300
Equity holders of the Bank 3,275,268,409 3,465,329,975 | | Due from Nepal Rastra Bank 281,293,806 (1,651,918,557) SRP 6.4a (9) Adjustment as per SRP 6.4a (9)
No?—controlllng.lnterest PlacemenF with bank and financial institutions 6,937,273,620 (4,372,992,724) SRP 6.4 (10) Adjustment as per SRP 6.4a (10)
Profit for the period 3,275,268,409 3,465,329,975 Other trading assets 7,480,286 13,821,188 N - - -
Earnings per share Loan and advances to bank and financial institutions 9,467,999,353 (6,696,171,412) Total Risk Weighted Exposures (After Bank’s adjustments of Pillar i) 142,126,148,599 | 130,889,949,203
Basic earnings per share 34,73 36.75 | | Loans and advances to customers (3,678,936,905) 831,698,436 1.2 CAPITAL Current Year Previous Year
Diluted earnings per share 34.73 36.75 || Other assets (794,321,567) 256,583,828 | | (A) Tier 1 Capital [Core Capital (CET 1+ AT 1)] 19,434,329,460 | 18,548,268,120
Increase/(Decrease) in operating liabilities (9,748,297,595) 22,806,753,257 P
i i Common Equity Tier 1 (CET 1 19,434,329,460 18,548,268,120
Consolidated Statement of Other Comprehensive Income Due to bank and financial institutions (2,650,412,476) (3,231,371,998) quity Tier 1 (CET 1) it it
For the year ended 31 Ashadh 2081 Due to Nepal Rastra Bank (514,986,268) a. Paid up Equity Share Capital 9,429,453,895 9,429,453,895
Particulars Note Current Year | Previous Year || Deposit from customers (5,017,090,693) 23,779,061,044 b. Equity Share Premium
Profit for the year 3,275,268,409 | 3,465,329,975 Bor';ro"l"inbgf (2,630,600,000) 2,630,600,000 c. Proposed Bonus Equity Shares
— Other liabilities 549,805,573 143,450,479
Other comprehensive income, net of — L2
income taxp ’ Net cash flow from operating activities before tax paid 7,769,643,408 16,853,678,263 d. Statutory General Reserves 6,583,312,307 5,928,258,625
a) Items that will not be reclassified to Income taxes paid i __ (2,461,257,152) (1,535,251,985) e. Retained Earnings 2,461,563,258 2,710,555,600
profit or loss Net cash flow from operating activities 5,308,386,256 15,318,426,278 f. Unaudited current year cumulative profit/(loss)
Gain/(losses) from investments in CASH FLOW FROM INVESTING ACTIVITIES Capital Red tion R
equity instruments measured at fair (267,323,366) 148,217,748 || Purchase of investment securities (18,303,060,294) & -apita’ Redemption Reserve
value Receipts from sale of investment securities 8,261,104,550 h. Capital Adjustment Reserve
Gains/(losses) on revaluation Purchase of property and equipment (46,783,497) (112,987,060) i.Debenture Redemption Reserve 960,000,000 480,000,000
Actuarial gains/(losses) on defined Receipt from the sale of property and equipment j.Dividend Equalization Reserves
benefit plans (10,225,275) (6,701,620) | I"pyrchase of intangible assets - -
Income tax relating to above items 83,264,592 (42,454,838) || Receipt from the sale of intangible assets k.Bargain Purchase Gain
Ne: t<:ther lcomgf).r(i‘htslve |r|f§;)m<=i that will (194,284,049) 99,061,289 Purchase of investment pro perties : l.Other Free Reserve
hotbe reclassified to profit or loss Receipt from the sale of investment properties m.Less: Goodwill
b) Items that are or may be reclassified :
to profit or loss Interest received n.Less: Intangible Assets
Exchange gains/(losses) (arising from Dividend received 2,933,637 1,466,819 - . g
ini i iviti o.Less: Fictitious Assets
translating financial assets of foreign Net cash used in investing activities 8,217,254,690 (18,414,580,535)
operation) CASH FLOW FROM FINANCING ACTIVITIES p.Less: Investment in equity in licensed Financial Institutions
Income tax relating to above items Receipt from issue of deb‘t securities 2,400,000,000 q. Less: Investment in equity of institutions with financial interests
Reclassify to profit or loss Repayment of debt securities - - v of institutions i
Net other comprehsive income that are Receipt from issue of subordinated liabilities r.Less: Investment in equity of institutions in excess of limits
or may be reclassified to profit or loss Repayment of subordinated liabilities s.Less: Investments arising out of underwriting commitments
c) Share of other comprehensive income Receipt from issue of shares o -
of associate accounted as per equity SCelp - t. Less: Reciprocal crossholdings
Dividends paid (1,769,757,812) (1,500,177,087) - e -
method 0 id u.Less: Purchase of land & building in excess of limit and unutilized
Other comprehensive income for the 194.284.049 99.061.289 nterest pai (217,129,644) -
period, net of income tax (194,284,049) ,06L, Other receipt/payment v.Less: Cash Flow Hedge
Total comprehensive income for the year 3,080,984,360 | 3,564,391,264 || Net cash from financing activities (1,986,887,456) 899,822,913 w.Less: Defined Benefits Pension Assets
Tota!l comprehe.enswe income Net increase (decljease) in cash and cash equivalents 11,538,753,490 (2,196,331,343) x.Less: Unrecognized Defined Benefit Pension Liabilities
attributable to: Cash and cash equivalents at Shrawan 1 16,961,548,093 19,139,900,106 :
Equity holders of the Bank 3,080,984,360 3,564,391,264 || Effect of exchange rate fluctuations on cash and cash y.Less: Negative Balances of reserve accounts
Non-controlling interest equivalents held (1,081,216) 17,979,330 z. Less: Other Deductions
Total comprehensive income for the period 3,080,984,360 | 3,564,391,264 || Cash and cash equivalents at Ashadh end 2081 28,499,220,367 16,961,548,093 | " i e nts under Pillar 1
Key Indicators SRP 6.4a(1) Less:Shortfall in Provision(6.4 a 1)
NFRS based SRP 6.4a(2) Less: Loans and Facilities extended to related parties and restricted
Particulars Indicators FY FY FY FY FY lending
2019/2020 2020/2021 2021/2022 2022/2023 2023/2024 Additional Tier 1 (AT 1)
1. Net Profit/Gross Income Percent 39.97 34.42 42.30 44.19 45.29 2. Perpetual Non Cumulative Preference Share Capital
2. Earning Per Share Rs. 24.81 1632 23.92 36.75 34.73 ikl d
3. Market Value Per Share Rs. 645 590 396 530 602 b. Perpetual Debt Instruments
4. Price Earning Ratio Ratio 26.00 36.16 16.56 14.42 17.33 ¢. Stock Premium
5. Dividend (including bonus) on Share Capital Percent 11.84 13.06 16.51 19.00 25.50 -
6. Cash Dividend on Share Capital Percent 4.84 3.06 16.51 19.00 19.00 (B) Supplementary Capital (Tier 2) 3,301,874,809 3,815,448,840
7. Interest Income/Loan & Advances Percent 11.52 7.40 8.40 13.40 12.32 R
8. Staff Expenses/Total Operating Expenses Percent 65.48 64.06 64.74 67.89 69.45 a. Cumulative and/or Redeemable Preference Share
9. Interest Expenses/Total Deposit and Borrowings Percent 3.14 2.82 3.70 5.32 5.05 b. Subordinated Term Debt 1,440,000,000 1,920,000,000
10. Exchange Fluctuation Income/Total Income Percent 14.97 18.81 12.27 7.65 9.38 ¢. Hybrid Capital Instruments
11. Staff (statutory) Bonus/Total Staff Expenses Percent 28.55 21.20 28.32 35.72 32.64
12. Net Profit/Loan and Advances Percent 3.48 1.95 2.52 3.65 3.65 d. Stock Premium
13. Net Proflt/.Total AS§ets Ratio 171 1.22 1.83 229 2.32 e. General Loan Loss Provision 1,319,864,752 1,353,438,783
14. Total Credit/Deposit Percent 57.45 74.91 87.91 77.61 78.15 —
15. Total Operating Expenses/Total Assets Percent 1.45 1.43 1.59 1.50 1.63 f. Exchange Equalization Reserve 542,010,057 542,010,057
16. Adequacy o_f Capital Fund on Risk Weighted Assets g. Investment Adjustment Reserve
a. Core Capital Percent 16.85 15.53 14.40 14.17 13.67 -
b. Supplementary Capital Percent 1.66 1.64 1.55 2.92 2.33 h. Assets Revaluation Reserve
c._Tot.al_Cepltal Fund Percgnt 18.51 17.17 15.95 17.09 16.00 i. Other Reserves
17. Liquidity (CRR) Ratio 14.49 7.53 4.44 4.71 6.23 - - -
18. Non-performing Credit/Total Credit Percent 0.44 0.96 0.59 1.18 2.14 Total Capital Fund (Tier | and Tier I1) 22,736,204,268 | 22,363,716,960
19. Base Rate Percent 7.00 5.51 8.81 9.02 6.60
20. Weighted Average Interest Rate Spread Percent 3.63 3.88 4.23 4.00 4.00 Current Previous
21. Book Net-worth Rs'000 15,102,495 16,222,118 18,135,102 20,142,691 20,518,823 1.3 CAPITAL ADEQUACY RATIOS Year Year
22. Total Shares No. 80,114,307 85,722,308 94,294,539 94,294,539 94,294,539
23. Total Staff No. 535 504 505 504 487 Common Equity Tier 1 Capital to Total Risk Weighted Exposures (After Bank's adjustments of Pillar If) 13.67% 14.17%
24. Networth Per Share Rs. 189 189 192 214 218 | | Tier1 Capital to Total Risk Weighted Exposures(After Bank’s adjustments of Pillar Il) 13.67% 14.17%
25. Return on Equity Percent 15.15 9.44 14.21 20.78 18.99
26. Profit per Employee Rs'000 3,715 2,775 4,467 6,876 6,125 Tier 1 and Tier 2 Capital to Total Risk Weighted Exposures(After Bank’s adjustments of Pillar 1) 16.00% 17.09%
— — ——
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