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Invitation for Sealed Quotation for Green House 
Tunnel Construction Works

1. The Government of Nepal (GoN) has allocated funds to Mahankal Rural Municipality for Green House 
Tunnel Construction Works. The Rural Municipality intends to apply the funds to cover eligible payments under 
the Contract for Green House Tunnel Construction Works. Bid is open to all eligible Nepalese Bidders.
2. The Mahankal Rural Municipality invites Sealed Quotation from registered Bidder/fabricators for Green 
House Tunnel 

Documents.
3. The Bidders/Fabricators with experience of successfully completing Green House Tunnel Construction 

4. Eligible 
Rural Municipality 

all deposit the cost of bidding document in the following bank.

ers shall submit the   Bids, on or before 12.00 noon on 2082/02/04 (May 18, 2025). Documents 
received after this deadline shall not be accepted.

7. Bids will be opened in the presence of Bidders' representatives who choose to attend at Mahankal Rural 
Municipality on 
be valid for a period of 45 days after bid opening and must be accompanied by bid security, amounting to a 

 Bid Security in the form of cash, bidder has to deposit cash in Deposit Account 
Name of 

on and opening falls on a government holiday then the next working 
day shall be considered as the last day. 

S.N. Contract
Identification No

Description 
of  Works

Estimated Amount, 
NRs  (Including VAT)

Bid Security 
Amount(Rs.)

Bid Validity 
period

Bid  
Document Fee Remarks

1
MRM/SQ/
WORKS-01/
2081-082

Green House 
Tunnel  
Construction 
Works

18,90,872.40 48000 45 Days 1000.00

11.The Employer reserves the right to accept or reject, wholly or partly, any or all the bids without assigning 
any reason, whatsoever.
                                                                                                   
          ………………………………..
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ljjfbsf sf/0f :ylut 
l/nfoG; l:klgª ldN;sf] 
k|f/lDes ;fj{hlgs lgisf;g 
-cfO{kLcf]_ k|lqmof cl3 a9fpg 
kf6g pRr cbfntn] af6f] 
vf]lnlbPsf] 5 . j}zfv @$ 
ut] GofofwL;åo d'g]Gb|k|;fb 
cj:yL / 6Lsf/fd cfrfo{sf] 
;+o'Qm Ohnfzn] pQm 
sDkgLsf] cfO{kLcf] k|lqmof 
/f]Sg] lwtf]kq af]8{sf] lg0f{olj?4 
cGtl/d cfb]z hf/L u/]sf] xf] .

ljutdf sDkgLn] 
g]kfn ljB't\ k|flws/0fnfO{ 
ltg'{kg]{ ;Defljt bfloTjsf] 
lx;fa ;fj{hlgs gu/L of]Uo 
;+:yfut nufgLstf{nfO{ z]o/ 
ljqmL u/]sf] / To;sf] cfwf/df 
sfod ePsf] …pRr d"NoÚsf 
cfwf/df ;j{;fwf/0fnfO{ a's 
lalN8ª ljlwaf6 z]o/ ljqmL ug{ 
vf]h]sf] cfjfh p7]kl5 cfO{kLcf] 
k|lqmofdf ljjfb pTkGg ePsf] 
lyof] . ljb]zdf /x]sf g]kfnLsf 
nflu z]o/ lgisf;g ug'{cl3 
ut c;f/ @^ ut]] /f]lsPsf] 
cfO{kLcf] ;DaGwdf lwtf]kq 
af]8{n] xfn;Dd s]xL lg0f{o 
u/]sf] 5}g .

ljjfb pTkGg ePkl5 
l/nfoG;sf] cfO{kLcf] 
k|lqmoflj?4 xl/axfb'/ s];L;lxt 
rf/ hgfn] utjif{ c;f/ @% ut] 
pRr cbfnt kf6gdf l/6 bfo/ 
u/]sf lyP . ef]lnkN6 -@)*! 
c;f/ @^ ut]_ lwtf]kq af]8{sf 

tTsfnLg cWoIf g/]Gb|s'df/ 
/fgfn] sDkgLsf] cfO{kLcf] 
k|lqmof /f]s]sf lyP . af]8{n] 
cWoIfsf] lg0f{ocg';f/ eGb} 
lwtf]kq lgisf;g k|lqmof csf]{ 
lg0f{o geP;Ddsf nflu /f]Ssf 
/fVg ljqmL k|aGwsnfO{ lgb{]zg 
lbPsf] lyof] . 

kf6g pRr cbfntn] 
…c;f/ @^ sf] af]8{sf] kq 
k|f/lDes ¿kdf g} sfg"g;Ddt 
gb]lvPsfn] pQm l/6 lgj]bgsf] 
6'+uf] gnfu];Dd pQm /f]Ssf kq 
sfof{Gjog gug{' gu/fpg' / 
pQm kq;Fu ;Da4 ;a} sfo{ 
/f]Ssf /fVg"Ú egL cGtl/d cfb]z 
hf/L u/]sf] xf] .

To;kl5 pQm cbfntn] 
utjif{ sflQs @! ut] l/6 g} 
vf/]h u¥of], h;n] cfO{kLcf] 
cg'dlt k|lqmof cl3 a9fpg af6f] 
vf]Nof] . t/, ;j{;fwf/0fnfO{ a]Rg] 
z]o/sf nflu ;+zf]lwt ljj/0fkq 
k|sflzt ug'{kg]{ sfo{ afFsL 
/x]sf] pNn]v u/]/ cbfntn] k'gM 
ljj/0fkq k|sflzt u/]/ dfq 
k|lqmof cl3 a9fpg'kg]{ ;+s]t 

ul/lbof] . To;kl5 klg af]8{n] 
cfO{kLcf] cg'dlt glbPkl5 
…k|f/lDes ;fj{hlgs lgisf;g 
k|lqmof oyfzL3| cl3 a9fOkfpFmÚ 
eGb} j}zfv !! ut] l/nfoG;n] 
pRr cbfnt kf6gdf l/6 bfo/ 
u¥of] . ;f]xL l/6df cbfntn] 
l/nfoG;sf] kIfdf k}m;nf u/]sf] 
xf] . …lwtf]kq af]8{n] ablgotk"0f{ 
9+un] l/nfoG;sf] cfO{kLcf] 
lgisf;g k|lqmof /f]Sg sf6]sf] 
kq sfof{Gjog gug{ kf6g pRr 
cbfntn] cGtl/d cfb]z lbPsf] 
5,Ú l/nfoG;n] Ps lj1lKtdfk{mt 
eg]sf] 5 . …o;;Fu} ut c;f/b]lv 
/f]lsPsf] cfO{kLcf] k|lqmof cufl8 
a9fpg pRr cbfntn] cGtl/d 
cfb]z hf/L u/]sf] xf] .Ú

l/nfoG;n] a's lalN8ª 
ljlwaf6 z]o/ lgisf;gsf] 
bf];|f] r/0fdf j}b]lzs 
/f]huf/Ldf hfg]sf nflu c;f/ 
@& b]lv cfj]bg v'nfpg] tof/L 
u/]sf] lyof] . of]Uo ;+:yfut 
nufgLstf{df k|ltlsQf (!@ 
?k}ofFdf z]o/ afF8kmfF6 u/]sf] 
l/nfoG;n] ;j{;fwf/0fdf eg] 

!) k|ltzt sd k|ltlsQf *@) 
?k}ofF *) k};fdf z]o/ a]Rg 
nfu]sf] lyof] . 

l/nfoG;n] ;fj{hlgs 
lgisf;g;DaGwL ;Dk"0f{ k|lqmof 
k"/f u/L af]8{af6 ljj/0fkq 
k|sfzgsf nflu :jLs[lt;d]t 
k|fKt u/]sf] lyof] . t/, af]8{n] 
ljgfcfwf/ tyf ljgfsf/0f pQm 
;fj{hlgs lgisf;g k|lqmof 
/f]Ssf u/]sf] eGb} l/nfoG;sf] 
tk{maf6 j}zfv !! ut] l/6 bfo/ 
ul/Psf] lyof] . 

…cbfntsf] cfb]z;Fu} 
lwtf]kq af]8{n] l/nfoG;dfly 
ablgotk"j{s cfO{kLcf] k|lqmof 
/f]s]sf] :ki6 b]lvPsf] 5,Ú 
sDkgLn] cfk\mgf] lj1lKtdf 
eg]sf] 5 . sDkgLsf cg';f/ 
rfn" cfly{s jif{ -cfj_ sf] t];|f] 
q}df;df klg p;sf] k|ltz]o/ 
cfDbfgL @% ?k}ofFeGbf dfly 
5 . ;':t cy{tGqsf] cj:yfdf 
klg gfkmfdf pNn]Vo j[l4 
u/]sf] sDkgLsf] bfaL 5 . 
sDkgLsf cg';f/ rfn" cfjsf] 
r}t d;fGt;Dd o;sf] gfkmf 
! ca{ @ s/f]8 *% nfv ?k}ofF 
5 . ut cfjdf *^ s/f]8 %) 
nfv ?k}ofF gfkmf sdfPsf] 
sDkgLsf] bfaL 5 . lg/Gt/ 
pRr gfkmfdf uPsf] sDkgL eP 
klg lgotjz cfO{kLcf] k|lqmof 
/f]lsPsf] l/nfoG;sf] bfaL 5 . 
cfO{kLcf]sf nflu utjif{ c;f/ 
!$ ut] :jLs[lt kfP;Fu} ljleGg 
:jfy{ ;d"xn] o;sf] lj/f]w u/]sf] 
sDkgLsf] egfO 5 . 

sf7df8f}+ . a'wjf/b]lv 
cfqmd0f k|Tofqmd0fdf plqPsf 
blIf0f Plzofsf cf0fljs 
c:q ;DkGg l5d]sL ef/t 
/ kfls:tfgn] ef/tLo 
;docg';f/ zlgjf/ ;fFem 
%M)) ah]b]lv o'4 /f]s]sf 5g\ . 

cd]l/sL /fi6«klt 8f]gfN8 
6«Dkn] cd]l/sL dWo:ytfdf 
ePsf] nfdf] 5nkmnkl5 ef/t 
/ kfls:tfg o'4lj/fd ug{ /fhL 
ePsf] atfPsf 5g\ . 

kfls:tfgL ;]gfn] 
cfk\mgf] d'n'ssf] cf0fljs xltof/ 
;DaGwdf lg0f{o ug]{ pRr ;}lgs 
tyf u}/;}lgs lgsfox¿sf] 
a}7s a;]sf] atfPkl5 of] 
o'4df kfls:tfgL cf0fljs 
c:q k|of]u x'g ;Sg] lrGtfaLr 
cs:dft\ o'4lj/fd 3f]if0ff 

ePsf] 5 . t/ kl5 kfls:tfgL 
/IffdGqLn] To:tf] a}7s 
ga;]sf] atfPsf lyP . ToxL 
a]nf b'j}tk{msf clwsf/Lx¿n] 
afSnf] cfqm0fd k|Tofqmd0fsf] 
ef]lnkN6 o'4 /f]Sg] rfxgf 
b]vfP . ef/t / kfls:tfgaLrsf] 
of] o'4df b'j}tk{msf u/L 
^^ hgfsf] Hofg uPsf] 
5 . ef/tLo ljb]z dGqfnon] 
zlgjf/ lbpF;f] kfls:tfgL 
;}lgs ck/]zgsf k|d'vn] pgsf 
ef/tLo ;dsIfLnfO{ kmf]g u/]sf] 
/ b'j} kIf cfqmd0f /f]Sg tof/ 
ePsf] atfPsf] 5 . 

pgLx¿ b'j}n] ;f]djf/ 
k'gM 5nkmn ug]{ dGqfnosf] 
egfO 5 . uPsf] clk|n @@ 
df ef/t k|zfl;t sflZd/sf] 
kxnufddf Ps g]kfnL;lxt 

@^ lxGb' ko{6ssf] Hofg 
hfg] u/L cft+ssf/L xdnf 
ePkl5 ef/tn] To;sf] bf]if 
kfls:tfgdfly nufpFb} a'wjf/ 
p;s} zAbdf …kfls:tfgleqsf 
cft+ssf/L k"jf{wf/Údf cfdqm0f 
u/]sf] lyof] . kfls:tfgn] ef/tLo 
cf/f]k c:jLsf/ ub}{ ko{6sdflysf] 
cfqmd0fdf cfk\mgf] s'g} ;+nUgtf 
g/x]sf] atfPsf] 5 . a'wjf/b]lv 
b'j} d'n'ssf ;}lgsx¿ ;Ldfkf/ 
uf]nL xfgfxfg, Ps csf]{ b]zdf 
ad v;fNg] / csf{sf] jfo'If]qdf 
If]Kof:q tyf 8«f]g k7fpg] h:tf 
o'4–pQ]hs sfo{df ;+nUg lyP . 
ef/t / kfls:tfg ;g\ @)$& df 
a]nfotL cf}klgj]lzs zf;gaf6 
d'Qm ePb]lv g} sflZd/ ljjfbdf 
clNemPsf 5g\ . 

l/nfoG;nfO{ z]o/ lgisf;g ug]{ af6f] v'nf

ef/t / kfls:tfgaLr o'4lj/fd
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ah| dfbL hnljB't\ 
cfof]hgf lgdf{0fsf nflu ;|f]tsf] 
Joj:yfkg ePsf] 5 . @$ 
bzdnj * d]ufjf6 Ifdtfsf] 
of] kl/of]hgf sf:sLsf] dfbL 
ufpFkflnsfdf aGg]5 . ah| 
OghL{ e]Gr;{ k|j4{s /x]sf] 
cfof]hgfdf PgPdla a}+s / 
s[lif ljsf; a}+sn] # ca{ &$ 
s/f]8 ¿k}ofF C0f nufgL ug]{ 
ePsf 5g\ . cfof]hgfdf ljQLo 
Joj:yfkgsf nflu z'qmjf/ 
k|j4{s sDkgL / a}+sx¿aLr 
;Demf}tf ePsf] 5 . PgPdla 
a}+sn] @ ca{ %) s/f]8 / s[lif 
ljsf; a}+sn] ! ca{ @$ s/f]8 
s/f]8 ?k}ofF C0f nufgL ug]{ 
ePsf 5g\ . cfof]hgf lgdf{0fsf 
nflu s'n % ca{ #% s/f]8 ?k}ofF 
nfut cg'dfg ul/Psf] 5 .

afFsL ! ca{ ^) s/f]8dWo] 
;+:yfks nufgLstf{n] &) 

k|ltzt :jk"FhL nufgL 
ug]{ / #) k|ltzt ;j{;fwf/0fdf 
z]o/ a]r]/ h'6fpg] of]hgf 
/x]sf] sDkgL cWoIf hutaxfb'/ 
kf]v/]nn] atfP . pgsf 
cg';f/ kl/of]hgfsf] Ifdtf #! 
d]ufjf6;Dd lj:tf/ ug]{ tof/L 
5 . Ifdtf lj:tf/sf] nfO;]G; 
cku|]8sf nflu cfof]hgfn] ljB't\ 
ljsf; ljefudf cfj]bg 
lbO;s]sf] 5 . ljQLo Joj:yfkg 
eP;Fu} cfof]hgfsf] sfdn] 
ult lng] / @)*% ;fn;Dd 
Jofj;flos pTkfbg z'¿ 
ul/;Sg] kf]v/]nn] ljZjf; 
lbnfP . Ifdtf lj:tf/kZrft 
cfof]hgfsf] nfut ^ ca{ 
#% s/f]8 ?k}ofF k'Ug] cg'dfg 
ul/Psf] pgsf] egfO 5 .

pgsf cg';f/ cfof]hgfaf6 
jflif{s !$& bzdnj !@# 
luufjf6 cfj/ pmhf{ pTkfbg 
x'g]5 . Ifdtf lj:tf/kl5 eg] 
jflif{s ljB't\ pTkfbg !*# 
bzdnj !! luufjf6 306f;Dd 

k'Ug]5 . /g ckm b l/e/ 
k|s[ltsf] of] cfof]hgf sf:sL 
lhNnfsf] dfbL ufpFkflnsfdf 
aGg]5 . sfo{qmddf PgPdla 
a}+ssf k|d'v sfo{sf/L clws[t 
uf]ljGb l3ld/]n] lehg 
n'lDagLsf] l6dsf] sfdk|lt 
k"0f{ ljZjf; ePs} sf/0f 
cfof]hgfdf C0f nufgLsf] g]t[Tj 
ul/Psf] atfP .

of] cfof]hgfaf6 pTkfbg x'g] 
ljB't\ n]vgfy ;a:6]zg;Dd 
s/La & bzdnj @ lsnf]dL6/ 
nfdf] !#@ s]eL l;+un ;ls{6 
6«fG;ld;g nfOgdfk{mt /fli6«o 
k|;f/0f nfOgdf hf]l8g]5 .

sfo{qmddf af]Nb} k"j{cy{dGqL 
tyf k|wfgdGqLsf cfly{s tyf 
ljsf; ;Nnfxsf/ 8f= o'j/fh 
vltj8fn] b'j} cfof]hgfdfk{mt 
pmhf{ If]qdf lghLIf]qsf] 
;lqmotf a9]sf] pNn]v ub}{ 
g]kfn ;/sf/sf] pmhf{ ljsf; 
dfu{lrqcg';f/ ;g\ @)#% ;Dd 
@* xhf/ %)) d]ufjf6 ljB't\ 

pTkfbg ug]{ nIodf 6]jf k'Ug] 
ljZjf; JoQm u/] .

;]tLgbL hnljB't\sf] 
pb\3f6g

ah| OghL{ e]Gr;{ k|flnsf] 
nufgL /x]sf] lehg n'lDagL 
pmhf{ ljsf; sDkgLn] lgdf{0f 
u/]sf] @% d]ufjf6 Ifdtfsf] 
;]tLgbL hnljB't\ cfof]hgfsf] 
klg pb\3f6g ul/Psf] 5 .

cfof]hgfaf6 pTkflbt 
lah'nL @)*! ;fn sflQs 
@& ut]b]lv g} g]kfn ljB't\ 
k|flws/0fn] v/Lb ug{ yfn] 
klg cf}krfl/s pb\3f6g eg] 
z'qmjf/ ul/Psf] xf] . 8f= 
vltj8fn] cfof]hgfsf] pb\3f6g 
u/]sf x'g\ . ;]tLgbL hnljB't\ 
cfof]hgfdf !% ;oeGbf 
a9L ;+:yfks nufgLstf{sf] 
;xeflutf /x]sfn] of] cfof]hgf 
c¿eGbf km/s / gd"gf /x]sf] 
cfof]hgfsf k|aGw ;~rfns 
hutaxfb'/ kf]v/]nsf] egfO 5 .

ah| dfbL kl/of]hgfdf ;|f]t h'6Øf] 
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rf/ lbgsf] ;}Go cfqmd0f 
k|Tofqmd0fkl5 ef/t / kfls:tfg 
o'4lj/fd ug{ ;xdt eP klg nfdf] 
;dob]lv zq'tfk"0f{ ;DaGw ePsf 
oL b'O{aLrsf] ;}lgs åGåsf] c;/ 
g]kfnaf6 x'g] cGt//fli6«o xjfO{ ofqfdf 
:ki6 b]lvof] . 

lqe'jg cGt//fli6«o ljdfg:ynl:yt 
gful/s p8\8og sfof{nosf 
dxfk|aGws huGgfy lg/f}nfn] ef/t / 
kfls:tfgaLrsf] åGån] dWok"j{ / o"/f]k 
-6sL{_af6 cfpg] hxfhsf] p8fg k|efljt 
ePsf] atfP . …c/a b]zx¿ / 6sL{ eP/ 
cfjthfjt ug]{ hxfhsf] cfudgdf ! 
306f l9nfO eO/x]sf] lyof],Ú pgn] eg] . 
…t/ s'g} klg p8fgx¿ /2 ePgg\ .Ú

pgsf cg';f/ ef/t / kfls:tfgaLr 
cfqmd0f hf/L /xFbf of] ?6df rNg] 
g]kfn Po/nfOG;, lxdfno Po/nfOG;, 
6ls{; Po/nfOG;, k\mnfO b'aO{, hlh/f, 
s'j]t, Po/ c/]laof, stf/ Po/nfOG;sf] 
hxfh cfjthfjtdf yk ! 306f ;do 
nfu]sf] 5 . g]kfnL cfsfz 5f8]kl5 klZrd 
hfg] hxfhx¿ lbNnL x'Fb} kfls:tfgsf] 
cfsfz eP/ hfGy] . kfls:tfgsf] cfsfz 
k|of]u gu/L ef/tsf] d'DaO{ eP/ uGtJo 
k'Ubf yk ;do nfu]sf] xf] . 

lqe'jg cGt//fli6«o ljdfg:yn 
clxn] !* 306f rN5 . /flt !@ ah];Dd 
rNg] ljdfg:yndf nfdf] b"/Laf6 cfpg] 
hxfh l9nf] ePdf ;f9] !@ ah];Dd 
cjt/0f ug{] cjlw a9fOPsf] lg/f}nfn] 
atfP . zlQm 6«fen PG8 6';{ k|flnsf 
k|aGw lgb{]zs ;'/]z gsdL{n] klg 
kfls:tfg eP/ cfphfp ug]{ hxfhn] 
?6 kl/jt{g ug'{kbf{ g]kfnaf6 dWok"j{ 

/ o"/f]ksf b]z cfphfp ug]{ hxfhnfO{ 
uGtJo k'Ug a9L ;do nfu]sf] atfP .

…stf/nufot dWok"j{sf b]z hfg 
;do yk nlDaPsf] 5,Ú gsdL{n] zlgjf/ 
cfly{s cleofg;Fu eg], …klxnf stf/ 
hfg ;f9] $ 306f nfYof], clxn] ;f9] % 
306f nfUg] u/]sf] 5 .Ú 

ef/t / kfls:tfg b'j}n] ld;fOn / 
8«f]g cfqmd0f u/]sfn] cGt//fli6«o p8fg 
k|efljt ePsf] xf] . b'j} b]zn] Pscsf{nfO{ 
cfk\mgf] xjfO{ ?6 lbg aGb u/]sf 5g\ . 
n8fOF rln/xFbf cGo b]zsf cGt//fli6«o 
Po/nfOG;sf] p8fg klg k|efljt ePsf] xf] . 

gsdL{sf cg';f/ ;}Go åGå nlDaP 
hxfhsf nflu OGwg klg a9L rflxg] 
ePsfn] xjfO{ ef8f a9\g] hf]lvd /x]sf] 
lyof] . …h;n] ubf{ g]kfnsf] ko{6gdf 

klg c;/ kfg{ ;SYof],Ú pgn] eg] . 
åGåu|:t If]qaf6 p8fg ubf{ ljutdf 

klg 7"nf hxfh b'3{6gf ePsf 5g\ . 
;g\ @)!$ sf] h'nfO{ !$ ut] dn]l;og 
Po/nfOG;sf] PdPr !& hxfh o'q]mgsf] 
cfsfz eP/ p8\bf b'3{6gfu|:t ePsf] 
lyof] . ;+o'Qm /fi6«;+3sf] ;'/Iff kl/ifb\n] 
u/]sf] cg';Gwfgaf6 ld;fOnn] nfu]/ 
pQm hxfh b'3{6gf ePsf] k'li6 ePsf] 
lyof] . To;a]nf o'q]mgL ;/sf/ / 
¿; ;dly{t k[ys\tfjfbLaLr n8fOF 
rln/x]sf] lyof] .

To;}u/L, ;g\ @)@$ sf] l8;]Da/df 
¿;L Pc/ l8k]mG; l;:6dsf] ld;fOn 
nfu]/ ch/a}hfg Po/nfOG;sf] p8fg 
*$#@ b'3{6gfu|:t ePsf] lyof] . pQm 
p8fg ¿;sf] u|f]HgL If]q x'Fb} p8]sf] 
lyof] . ;g\ @)@) sf] hgj/Ldf O/fgsf] 
O:nflds uf8{n] o'q]mg Po/nfOG;sf] 
p8fg &%@ dfly pQm hxfh t]x/fgaf6 
p8\g]lalQs} ld;fOn xfg]sf] lyof] . 
cd]l/sf / O/fgaLr /x]sf] tgfjaLr pQm 
36gf ePsf] lyof] . pQm 36gf cd]l/sfn] 
O:nflds uf8{sf tTsfnLg k|d'v Sjf;]d 
;f]n]dfgLnfO{ O/fsdf 8«f]g xdnf u/]/ 
xTof u/]sf] % lbgkl5 ePsf] lyof] .

Jofkf/df c;/
g]kfn / kfls:tfaLr vf;} 7"nf] 

Jofkf/ gePsfn] k|efljt eP klg 
g]kfnnfO{ w]/} c;/ gug]{ Jofkf/lj1 
atfpF5g\ . eG;f/ ljefusf cg';f/ 
rfn" cfly{s jif{ -cfj_ @)*!÷*@ sf] 
r}t;Dddf g]kfn–kfls:tfgaLr s'n #! 
s/f]8 ^( nfv (* xhf/ ?k}ofF a/fa/sf] 
Jofkf/ ePsf] 5 . To;dWo] g]kfnn] 
kfls:tfgaf6 @% s/f]8 $& nfv ?k}ofF 
d"Nosf] j:t' cfoft u/]sf] 5 . 

ef/t–kfls:tfg åGå

cGt//fli6«o p8fg k|efljt
 p8fg /2 g} geP klg 

c/a / 6sL{ uGtJo /x]sf 
hxfhsf] ;dotflnsf 
k|efljt 

 g]kfn Po/nfOG;, lxdfno 
Po/nfOG;, 6ls{;, k\mnfO 
b'aO{, hlh/f, s'j]t, Po/ 
c/]laof, stf/ Po/nfOG; 
cfjthfjtdf yk Ps 
306f l9nfO

  åGåu|:t If]qaf6 p8fg 
ebf{ b'3{6gfsf] hf]lvd

 ljutdf klg y'k|} hxfhdf 
ld;fOnn] nfu]/ b'3{6gf 
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tkl;n

C0f shf{ e'Qmfg ug]{ ;DaGwL #% lbg] ;fj{hlgs ;"rgf

lgw{g pTyfg n3'ljQ ljQLo ;+:yf lnld6]8
-g]kfn /fi6« a}+saf6 æ3Æ ju{sf] Ohfhtkqk|fKt n3'ljQ ljQLo ;+:yf_

s]Gb|Lo sfof{no
eujtLaxfn, gS;fn, sf7df08f}
kmf]g g+= )!–$%!#&($,$%!#*$)

-k|sflzt ldlt M @)*@÷)!÷@* ut] cfO{tjf/_
o; n3'ljQ ljQLo ;+:yfjf6 tkl;ndf pNn]lvt C0fLn] tkl;ndf pNn]lvt lwtf] ;'/If0f /flv÷;fd"lxs hdfgLdf shf{ lng' ePsf]df C0fLn] 
lnPsf] C0f shf{sf] ;fFjf, Aofh nufot cGo /sd ;d]t o; n3'ljQ ljQLo ;+:yf;Fusf] ;t{ sj'lnot adf]lhd ;do ;dodf ltg{ a'emfpg' 
kg]{df ;f] glt/L ga'emfO{ C0f shf{ ;DaGwL ;t{ aGb]h pNnª3g ug'{ ePsf]n] k6s k6s df}lvs tyf lnlvt ¿kdf t/tfs]tf ubf{ ;d]t ;f] 
C0f shf{ r'Qmf e'Qmfg ug]{ ;DaGwdf s'g} rf;f] gb]vfO{ a]jf:tf ug'{ ePsf]n] of] #% -k}lt;_ lbg] ;fj{hlgs ;"rgf k|sflzt ul/Psf] 5 . of] 
;"rgf k|sflzt ePsf] ldltn] #% -k}lt;_ lbgleq o; n3'ljQ ljQLo ;+:yfdf ;Dks{ /flv o; ljQLo ;+:yfaf6 lnPsf] C0f shf{sf] ;Dk"0f{ 
;fFjf Aofh / cGo b}b:t'/ r'Qmf e'Qmfg ug'{xf]nf cGoyf k|rlnt P]g, sfg"g tyf o; n3'ljQ ljQLo ;+:yf;Fu u/]sf] lnvt adf]lhd C0fL tyf 
hdfgLstf{nfO{ ;d]t shf{ ;"rgf s]Gb|sf] sfnf];"rLdf gfd ;dfj]z ul/g'sf ;fy} lwtf]df /x]sf jf g/x]sf] rncrn ;DklQ lnnfd ljqmL u/L 
jf cGo s'g} Joj:yf u/L n3'ljQ ljQLo ;+:yfsf] cfkm\gf] n]gf /sd c;'n pk/ ul/g] Aoxf]/f o;} ;"rgf4f/f hfgsf/L u/fOG5 .

;'gf}nf] cj;/ M
lgis[o shf{ cGt{ut /x]sf s'g}}
klg C0fLn] afFsL shf{ ;fFjf, 
Aofh Psd'i7 e'Stfg u/]df 
kfs]]sf] Aofhdf sd;n ju{nfO{ 
!%Ü, z+sf:kbnfO{ @%Ü / v/fa 
ju{nfO{ %)Ü 5'6 lbg]  Aoxf]/f 
;"lrt ul/G5 . 

qm=;+= zfvf sfof{no C0fLsf] gfd, 7]ufgf, 
gf=k|=k=g+=

C0fLsf] # k':t] ljj/0f 
-klt÷lktf, ;;'/f÷afh]_ 

;d'x hdflgstf{sf] gfd, 
7]ufgf, gf=k|=k=g+= 

;d'x hdflgstf{sf] # k':t] ljj/0f 
-klt÷lktf, ;;'/f÷afh]_

AolQmut hdflgstf{sf] gfd,
7]ufgf, gf=k|=k=g+ 

AolQmut hdflgstf{sf] # k':t] ljj/0f 
-klt÷lktf, ;;'/f÷afh]_ 

1 ;f+km]au/ b'wsnf b]jL v8sf, c5fd, ^(#)!÷%)* ld7' v8sf÷ab|L v8sf cd[tf ;'gf/, c5fd, ^(!)!$÷@!*@) lz4/fh ;'gf/÷ejfg l;+ ;'gf/ ljgf v8sf s'j/,c5fd, ^(–!)–&$–)))$@ lg/fhg s'j/÷yfxf gePsf]
2 ;'v8 ld/f b]aL laZjsdf{,s}nfnL, ^&@)#)÷@%(!* b]a axfb'/ laZjsdf{÷/fd axfb'/ sfdL hfgsL zfx,s}nfnL, ^&–)!–&!–)^!^# nfn axfb'/ zfxL÷lbn axfb'/ zfxL ;'dLqf ;'gf/,s}nfnL, ^&–)!–&)–)#$&* nfn axfb'/ ;'gf/÷yfxf gePsf]
3 ;'v8 wgzf]ef lai6,s}nfnL, ^&–)!–^(–)*#@% o'as lai6÷ldg axfb'/ lai6 lai0ff b]jL e08f/f,s}nfnL, %%((% ho/fd e08f/f÷b]aLnfn e08f/f klaqf b]jL lai6,s}nfnL, ^(#)^&÷* plh/ l;+x lai6÷yfxf gePsf]
4 ;'v8 l;tf laZjsdf{,s}nfnL, ^&–)@–&#÷))*$& e'k]Gb| laZjsdf{÷?k nfn laZjsdf{ h'gf ;'gf/,s}nfnL, ^&–)!–^(–)!#$& ldg axfb'/ ;'gf/÷s0f{ axfb'/ ;'gf/ ;'dLqf ;'gf/,s}nfnL, ^&–)!–&)–)#$&* nfn axfb'/ ;'gf/÷yfxf gePsf]
5 cd/u9L nIdL ;fsL{,88]nw'/f, &$!)!#.^#@ hut axfb'/ ;fsL{÷uug] ;fsL{ kz'ktL s'df/L af]]x/f ,88]nw'/f, &$–)!–&#–)@&!# x/L axfb'/ kfn ÷nf]s]Gb| axfb'/ kfn hut axfb'/ ;fsL{,88]nw'/f, **$ uug] ;fsL{÷yfxf gePsf]
6 cd/u9L aLdnf b]aL tfd|fsf/,88]nw'/f, &$#))!.^$@ gd/fh tfd|fsf/÷7Ujf 6df]6f aLdnf b]aL tfd|fsf/,88]nw'/f, &$#))!.&^# 8Da/ axfb'/ 6df]6f÷rg'jf 6df]6f 8d? b]jL 6df]6f,88]nw'/f, (&$ 7Ujf 6df]6f÷yfxf gePsf]
7 cd/u9L uLtf tfd|fsf/,88]nw'/f, &$–)!–&@–)!^^& lagf]b tfd|fsf/÷/fh]Gb| tfd|fsf/ aLdnf b]aL tfd|fsf/,88]nw'/f, &$#))!.&^# 8Da/ axfb'/ 6df]6f÷rg'jf 6df]6f lagf]b tfd|fsf/,88]nw'/f, &$–)!–&)–))(%( /fh]Gb| tfd|fsf/÷yfxf gePsf]
8 cd/u9L sdnf b]lj yfkfdu/,88]nw'/f, &$–)!–&!–)@#%$ b'uf{ axfb'/ yfkfdu/÷u+uf/fd yfkfdu/ kz'ktL tfdfª,88]nw'/f, &$–)!–&#–)@^$@ /fhg tfdfª÷;Gt axfb'/ tfdfª b'uf{ axfb'/ yfkfdu/, 88]nw'/f, &$!)!).*! u+uf/fd yfkfdu/÷yfxf gePsf]
9 cd/u9L l;tf b]lj 6df]6f, 88]nw'/f, @%^*.(& sdn tfd|fsf/÷lsTy] /fd 6df]6f 4f/Lsf b]lj 6df]6f,88]nw'/f, !)#* pWbj /fd 6df]6f ÷/3'gfy 6df]6f sdn tfd|fsf/,88]nw'/f, &$!))!.@&^& lsTy] /fd 6df]6f÷yfxf gePsf]
10 cd/u9L b]jls b]lj 6df]6f ,88]nw/f, *^& uf]/]] /fd 6df]6f÷wg'jf 6df]6f a;GtL 6df]6f,88]nw'/f, !#)! 7uL/fd 6df]6f÷rg'jf 6df]6f hd'gf af]x/f tfd|fsf/,88]nw'/f, &$–)!–&%–)!@@% e/t tfd|fsf/÷yfxf gePsf]
11 cd/u9L zfGtL b]jL 6f]d6f,88]nw'/f, !#)@ cd/ 6f]d6f÷pb'jf 6f]d6f a;GtL 6df]6f,88]nw'/f, !#)! 7uL/fd 6df]6f÷rg'jf 6df]6f cd/ 6f]d6f, 88]nw'/f, !&() pb'jf 6f]d6f÷yfxf gePsf]
12 cd/u9L sf}lznf b]]jL yfkfdu/,88]nw'/f, &$–)!–&@–@&)@ ch'{g yfkfdu/÷vg axfb'/ yfkfdu/ kz'ktL tfdfª,88]nw'/f, &$–)!–&#–)@^$@ /fhg tfdfª÷;Gt axfb'/ tfdfª b'uf{ axfb'/ yfkfdu/, 88]nw'/f, &$!)!)÷*! u+uf/fd yfkfdu/÷yfxf gePsf]
13 cd/u9L z+s/L b]jL tfd|fsf/,88]nw'/f,&$!))!.!@(* led /fd 6d6f÷gGbL 6d6f a;GtL 6df]6f,88]nw'/f, !#)! 7uL/fd 6df]6f÷rg'jf 6df]6f e/t tfd|fsf/,88]nw'/f, &$–)!–&!–))*&% uf}/ /fd 6df]6f÷yfxf gePsf]
14 a/xyjf /]vf b]aL rf}w/L, ;nf{xL, !(#)^$÷^# nIdL rf}w/L÷;'/t rf}w/L yf? O{Zj/ b]aL , ;nf{xL, !$#) pk]Gb| /fo÷/fd :j?k /fo lgd{nf b]aL, yfxf gePsf] e/t dx/f÷:j?k dx/f
15 a/xyjf ;"dgL b]aL, ;nf{xL, !(#)&!÷%!( /fd k'sf/ dx/f÷/fd cof]wL dx/f ddtf b]aL, ;nf{xL, !)))@! ;Gtf]if dx/f÷a/0f dx/f rdf/ cfo;f vft'g , ;nf{xL , !#^$÷!%)@ Oh/fon g6÷O:nfd g6
16 a/xyjf alatf s'= b]aL, ;nf{xL, !(#)&!÷$!*   k+m]sg /fd ÷lasfp dx/f ;f]lgtf b]aL, ;nf{xL, $& /fd laZjf; dx/f÷b]a gf/fog dx/f k+m]sg /fd, ;nf{xL, !(#)&!÷%) lasfp dx/f÷yfxf gePsf]
17 a/xyjf l/gf s'df/L 7fs'/, ;nf{xL, !(–)!–&!–)(!*^                 ;To gf/fo0f 7fs'/ ÷/fd k|;fb 7fs'/ nf]xf/ l;slnof b]aL, ;nf{xL, !(#)&$÷&#% 7uf ;xgL÷?k nfn ;xgL ;To gf/fo0f 7fs'/, ;nf{xL, !(!)&%÷#)( /fd k|;fb 7fs'/ nf]xf/÷yfxf gePsf]
18 a/xyjf ls;'gjtL b]jL d'lvof, ;nf{xL, !(#)&&÷$%^ b;/y d'lvof÷/fd Psafn d'lvof t]t/L b]aL,;nf{xL, !(#)&&÷#^& ;xb]a d'vLof lag÷l;tf d'vLof lag b;/y d'lvof, ;nf{xL, !(#)&&÷#^! /fd Psafn d'lvof÷yfxf gePsf] 
19 a/xyjf km'nf] b]aL, ;nf{xL, !(!)&^÷@)^ /fd OZj/ /fo ofba ÷b/f]uf /fo ;+uLtf bQ, ;nf{xL, @*#$ s[i0f s]za bQ s0f{÷a[h gGbg bQ /fd OZj/ /fo ofba, ;nf{xL, !(#)&$÷*$% b/f]uf /fo÷yfxf gePsf] 
20 a/xyjf alatf x]Ghg uf]n], ;nf{xL, !(–)^–&$–)#)&) ;f]d axfb'/ uf]n] ÷b]a nfn uf]n] ;'s' dfof s'Zjf/, ;nf{xL, !(#)*@÷#!* Zofd nfn nfdf÷a'4 £ofDk] tfdfª ;f]d axfb'/ uf]n], ;nf{xL, !(!)*@÷$@) b]a nfn uf]n]÷yfxf gePsf] 
21 a/xyjf d'gf sfsL{{, ;nf{xL, !(–)!–&#–)&&$% clgn a'9fyf]sL ÷dfg axfb'/ a'9fyf]sL r]t s'df/L sfsL{{, ;nf{xL, !(#)*@÷# lbks s'df/ sfsL{{÷b'uf{ axfb'/ sfsL{{ l;tnL s'df/L v8sf, ;nf{xL, #!^%$($@ /]zd axfb'/ v8sf÷led axfb'/ v8sf
22 a/xyjf l;tnL s'df/L v8sf, ;nf{xL, #!^%$($@ /]zd axfb'/ v8sf ÷led axfb'/ v8sf /]vf lai6, ;nf{xL, !(#)*@÷&#$ k'0f{ axfb'/ lai6÷ho axfb'/ lai6 clvn huF v8sf, ;nf{xL, !(–)!–&#–)@%&# /]zd axfb'/ v8sf÷led axfb'/ v8sf
23 a/xyjf r]t s'df/L sfsL{{, ;nf{xL, !(#)*@÷# lbks s'df/ sfsL{{ ÷b'uf{ axfb'/ sfsL{{ l;tnL s'df/L v8sf, ;nf{xL, #!^%$($@ /]zd axfb'/ v8sf÷led axfb'/ v8sf rGb| dfof n'ªu]nL, ;nf{xL, yfxf gePsf] yfxf gePsf] 
24 a/xyjf ;'s' dfof s'Zjf/, ;nf{xL, !(#)*@÷#!* Zofd nfn nfdf ÷a'4 £ofDk] tfdfª l;tnL s'df/L v8sf , ;nf{xL, #!^%$($@ /]zd axfb'/ v8sf÷led axfb'/ v8sf Zofd nfn nfdf, ;nf{xL, (!!$#)$$ a'4 £ofDk] tfdfª÷yfxf gePsf]
25 a/xyjf u+uf b]aL, ;nf{xL, #%*% rGb| axfb'/ s6jfn ÷z]/ axfb'/ s6jfn l;tnL s'df/L v8sf , ;nf{xL, #!^%$($@ /]zd axfb'/ v8sf÷led axfb'/ v8sf e'ag s'df/L yfkf, yfxf gePsf] xl/ eSt sfk\mn]÷ldg /fh sfk\mn]
26 a/xyjf lgd{nf dfof vkfªuL, ;nf{xL, !(–)^–&$–)))(! k'i6 axfb'/ a'hf{du/ ÷ lbn axfb'/ a'hf{du/ ;'s' dfof s'Zjf/, ;nf{xL, !(#)*@÷#!* Zofd nfn nfdf÷a'4 £ofDk] tfdfª ;'lznf yfkf du/, ;nf{xL, !(!)*@÷$#@ led axfb'/ a'hf{du/÷yfxf gePsf]
27 a/xyjf ;/:jtL nfdf, ;nf{xL, !(#)*@÷# ladn s'df/ nfdf ÷ bn axfb'/ nfdf /fd Kof/L b]aL dxtf], ;nf{xL, !(#)*@÷@% a}w gfy dxtf]÷slkn b]a dxtf] k|]df nfdf, ;nf{xL, !(–)^–&^–)#))* ladn s'df/ nfdf÷bn axfb'/ nfdf
28 a/xyjf /]vf lai6, ;nf{xL, !(#)*@÷&#$ k'0f{ axfb'/ lai6 ÷ ho axfb'/ lai6 zfGtL s'df/L /fpt, ;nf{xL, !(#)*@÷@*^ cfz gf/fo0f /fpt÷rf}w/L /fpt s'dL{ l;tnL s'df/L v8sf, ;nf{xL, #!^%$($@ /]zd axfb'/ v8sf÷led axfb'/ v8sf
29 a/xyjf ls/0f b]aL kf;jfg, ;nf{xL, !(@)*!÷##$ Og/lht kf;jfg ÷ 7fuf kf;jfg OGbn s'df/L ofba, ;nf{xL, !(#)*!÷#@( wd]Gb| /fo÷cfgGb nfn /fo /fgL s'df/L, ;nf{xL, *^!$!*$! rGb]Zj/ /fo÷yfxf gePsf]
30 a/xyjf ;'bfdf s'df/L b]aL, ;nf{xL, !(–)!–&)–)$)@) /fd laZjf; /fo ÷ /fd k'sf/ /fo OGbn s'df/L ofba, ;nf{xL, !(#)*!÷#@( wd]Gb| /fo÷cfgGb nfn /fo c/laGb /fo, ;nf{xL, yfxf gePsf] /fd laZjf; /fo÷/fd k'sf/ /fo
31 a/xyjf ;/:jtL b]aL, ;nf{xL, !(#)&*÷$$# /fd /fw] rdf/ ÷ e+mu8' dx/f rdf/ OGbn s'df/L ofba, ;nf{xL, !(#)*!÷#@( wd]Gb| /fo÷cfgGb nfn /fo laugL b]aL, yfxf gePsf] yfxf gePsf] 
32 a/xyjf ltnvf s'df/L b]aL, ;nf{xL, !(–)@–&@–)$!!* laZjgfy kf;jfg ÷ xl/ k|;fb OGbn s'df/L ofba, ;nf{xL, !(#)*!÷#@( wd]Gb| /fo÷cfgGb nfn /fo clgiff s'df/L, yfxf gePsf] laZjgfy kf;jfg÷xl/ k|;fb
33 a/xyjf ;f];Lnf s'df/L ofba, ;nf{xL, #!^#$@!# caw lszf]/ /fo ofba ÷ /fd nf]rg /fo ofba OGbn s'df/L ofba, ;nf{xL, !(#)*!÷#@( wd]Gb| /fo÷cfgGb nfn /fo ;Gtf]if s'df/ ofba, yfxf gePsf] caw lszf]/ /fo ofba÷/fd nf]rg /fo ofba
34 d's'{rL l6sf s'df/L /fO{, pbok'/, !$!)$%÷!)@*)* uf]kfn  s'df/ /fO{÷kf]i6/fh /fO{ ;l/tf /fO{, pbok'/, %$)#* lbg]z /fO{÷u0f]z s'df/ /fO{ uf]kfn s'df/ /fO{, pbok'/, !$$!(&*÷!#(@ kf]i6/fh /fO{÷yfxf gePsf]
35 d's'{rL dfGbsL /fO{, pbok'/, $$$# d's]z du/÷nfn axfb''/ du/ ;l/tf /fO{, pbok'/, %$)#* lbg]z /fO{÷u0f]z s'df/ /fO{ b]j/fh cfn] du/, pbok'/, !$–)!–&&–))#%% d's]z du/÷nfn axfb''/ du/
36 d's'{rL zfGtf s'df/L /fO,{ ;nf{xL, !(÷@)*&÷@!! cDj/ s''df/ /fO{÷5q axfb'/ /fO{ dGh' /fO,{ pbok'/, !$!)@@÷!@^!)$ g/]Gb| s'df/ /fO{÷z's| axfb'/ /fO{ cDj/ s''df/ /fO{, pbok'/, !$!)@@÷!)#&%& 5q axfb'/ /fO{÷yfxf gePsf]
37 e/tk'/ nIdL g]kfn, sf:sL, $^–)!–&!–!)$%) s]za /fh g]kfn÷kbd /fh g]kfn lutf >]i7 lkof, gjnk/f;L, $*!*÷&!#@ ;'zg /fh lkof÷/fh s'df/ lkof cl:dtf >]i7 , uf]/vf, $$–)!–&*–)))^$ wgdfg >]i7÷yfxf gePsf]
38 e/tk'/ dGh' cfn] :ofª\af], lrtjg, $@÷@*##! /fh s'df/ :ofª\af] ÷ dlgs nfn :ofª\af] z'lznf tfdfË, lrtjg, !%&%*÷)%$ wg axfb'/ tfdfË÷bz/y tfdfË /flha :ofª\af] nfdf, lrtjg, #%#)@%÷@!@% dlgs nfn :ofª\af]÷Clif axfb'/ :ofª\af]
39 >Lk'/ sfGtL b]jL,k;f{{, #$!)@@÷!$)#% ;'/]z s'df/÷emdg /fpt lgd{nf b]jL s'dL{,k;f{, #$#)@@÷!@ w|'j k|;fb s'dL{÷emdg /fpt s'dL{ km'ndtLof,k;f{, !^)#!(#^# ;'bz{g k|;fb s'dL{÷emdg /fpt s'dL{
40 >Lk'/ dxtjfgL vft'g,k;f{, #$#)^(÷#^^ kmf}hbf/ ldof÷/f]h lsofdt ldof k|ltdf b]jL /f}lgof/,k;f{, #$!)#&÷$&# ;'/]Gb| ;fx /f}lgof/÷/fh]Gb| ;fx /f}lgof/ kmf}hbf/ ldof,k;f{, *!!^@)%& /f]h lsofdt ldof÷yfxf gePsf]
41 >Lk'/ aaLtf b]jL,k;f{, #$–)!–&!–)@^!^ sdn]z k|;fb rf}/;Lof÷eujfg k|;fb sfGtL b]jL y?gL,k;f{, #*&)#&&^ 5f]6L rf}w/L yf?÷ggs]Zj/ rf}w/L sdn]z k|;fb rf}/;Lof,k;f{, #$–^#)&@#!( eujfg k|;fb÷/dg /fpt a/}
42 >Lk'/ zfGtL b]jL,k;f{, #$#)*#÷$#$# df]6/ d'lvof lag÷9f]8f d'lvof vft'g g];f,k;f{, #$#)*#÷( Ob dxDb ldof÷/xdfg ldof rGbg d'lvof,yfxf gePsf] df]6/ d'lvof lag÷9f]8f d'lvof
43 >Lk'/ dgkm'n b]jL,k;f{, (*^!!(*$ kGgfnfn /fpt s'dL{÷uhfw/ /fpt s'dL{ hfgsL b]jL,k;f{, #$#)*#÷** xl/ /fpt s'dL{÷ld7' /fpt s'dL{ kGgfnfn /fpt s'dL{,k;f{, @(#÷(*^!!&!@ uhfw/ /fpt s'dL{÷yfxf gePsf]
44 >Lk'/ zf]ef b]jL s'dL{g,k;f{, ()^#@)^$ la/jn /fpt s'dL{÷/fd gg /fpt w'lgof s'ld{g,k;f{, ()^#!!&^ lszf]/L /fpt÷uof /fpt ;Gt/f s'df/L,k;f{, #$*÷!^)#!(%&( cld/ k|;fb s'dL{÷ls;'g /fpt s'dL{
45 >Lk'/ l/tf s'df/L >]i7,af/f, ###)%^÷$() rGb| s'df/ >]i7÷1fg axfb'/ >]i7 ldgf s'df/L yfkf du/,k;f{, !$%^ dfg axfb'/ yf=d=÷wd{/fh yf=d= dfg axfb'/ yf=d=,sf7df08f}+, ##&÷$%$) wd{/fh yf=d=÷yfxf gePsf]
46 >Lk'/ /Gh' b]jL s'Zjfxf,k;f{, !^@) 1fg]Zj/ k|;fb s'zjfxf÷a}hgfy dxtf] sf]O/L lgd{nf b]jL,k;f{,#$#)^^÷# k|df]b k|;fb s'zjfxf÷aG6L dxtf] sf]O/L 1fg]Zj/ k|;fb s'zjfx,k;f{, &^(%!^^! a}hgfy dxtf] sf]O/L÷yfxf gePsf]
47 >Lk'/ >LdtL dfxfktL b]jL,k;f{, !!%$@$!) cR5]nfn /fd÷/fdrGb| /fd ;'g}gf b]jL,k;f{,!!%$@%!( /fdhL /fpt s'dL{÷dvg /fpt s'dL{ cR5]nfn /fd,k;f{, !)%$!*)! /fdrGb| /fd÷yfxf gePsf]
48 a;Gtk§L piff s'df/L b]aL,/f}tx6, #@–)!–&%–)!!!& ;+ho ;fx sfg'÷z+s/ ;fx sfg' km'n;d vft'g,/f}tx6, #*! gl;/ ldof÷xu' ldof ;+ho ;fx sfg',/f}tx6, #@÷#÷)$@÷%() z+s/ ;fx sfg'÷yfxf gePsf]
49 a;Gtk§L rDkf b]aL,/f}tx6, &))^ k|]dnfn /fo ofbj÷xl/x/ /fo ofbj ufoqL s'df/L ;fx,/f}tx6, #@–)!–&%––)&%(& /fs]z k|;fb ;fx÷t]h gf/fo0f ;fx t]nL las|d /fo ofbj,/f}tx6, #@#)$)÷%$ xl/x/ /fo ofbj÷yfxf gePsf]
50 a;Gtk§L dGh' b]aL,/f}tx6, #@÷#÷)#*÷%)% b]a]Gb| k|;fb k6]n÷cg'7f /fpt s'dL{ ;latf b]aL,/f}tx6, !^*! /fd]Zj/ rf}w/L÷xhf/L nfn rf}w/L b]a]Gb| k|;fb k6]n,/f}tx6, !#^$ cg'7f /fpt s'dL{÷yfxf gePsf]
51 a;Gtk§L zfGtL b]aL,/f}tx6, #@÷#÷)#&÷#@% la/ axfb'/ ;fx algof÷>L ;fx algof k'gf b]aL,/f}tx6, #@#&#&÷@&$ /3'gfy 7fs'/÷cof]Wof 7fs'/ la/ axfb'/ ;fx algof,/f}tx6, #@÷#÷)#&÷@$! >L ;fx algof÷yfxf gePsf]
52 a;Gtk§L l/Gh' b]aL,/f}tx6, #@÷#÷)#&÷$$ cldGb| k|;fb k6]n÷s]n /fpt s'dL{ k'gf b]aL,/f}tx6, #@#&#&÷@&$ /3'gfy 7fs'/÷cof]Wof 7fs'/ /fx'n k|;fb k6]n,/f}tx6, #@–)!–&&–)^&(% b]a]Gb| k|;fb k6]n÷yfxf gePsf]
53 a;Gtk§L ldgf b]aL s'dL{,/f}tx6, #@÷#÷)#&÷@%& a]gL /fpt s'dL{ ÷ l;dl/t /fpt s'dL{ /Gh' b]aL,/f}tx6, #@#)#&÷@) b]a]Gb| k|;fb k6]n÷s}nf /fpt s'dL{ /fh]; /fpt s'dL{,/f}tx6, #@–)!–&*–)($#& a]gL /fpt s'dL{÷l;ld|t /fpt s'dL{ 
54 a;Gtk§L k'gd s'df/L b]aL,/f}tx6, #@#)#&÷!^$ ;'anfn /fpt÷af;b]j /fpt s'dL{ zf/wf b]aL,/f}tx6, #@÷#÷)#&÷%!$ ;Togf/fo0f dxtf÷ dfghg dxtf] ;'anfn /fpt,/f}tx6, #@÷#÷)#&÷($ af;b]j /fpt s'dL{÷/fdbofn /fpt s'dL{
55 a;Gtk§L ;b?g g];f,/f}tx6, #@#)##÷!(* df]]= ckmtfa cfnd÷;/fh'n xs ;ldd'g vft'g,/f}tx6, #@!)##÷#%#@ z]v df]hls/ x';]g÷ z]v O;/fOn z]v xfl;d,/f}tx6, #@–)!–&#–)*%&( z]v ;bfst÷yfxf gePsf]
56 a;Gtk§L h'dgL z]lvg,/f}tx6, #@#)##÷!&$ d]x/] cfnd÷ z]v t}oa ;ldd'g vft'g,/f}tx6, #@!)##÷#%#@ z]v df]hls/ x';]g÷ z]v O;/fOn d]x/] cfnd, /f}tx6, $)*$ z]v t}oa÷yfxf gePsf]
57 a;Gtk§L xl;gf vft'g,/f}tx6, #@–)!–&@–)%%#@ c+;f?n xs÷cAb'n s/Ld ;ldd'g vft'g,/f}tx6, #@!)##÷#%#@ z]v df]hls/ x';]g÷ z]v O;/fOn c+;f?n xs,/f}tx6, #@#)##–!&* cAb'n s/Ld÷yfxf gePsf]
58 a;Gtk§L hl/gf vft'g,/f}tx6, #@–)!–&^–)@*!! d}g'Nnfx d+;'/L÷dGh'/ ldof d+;'/L s'n;'d vft'g,/f}tx6, $(% cf]lh/ ldof w'lgof÷cfl;g ldof w'lgof d}g'Nnfx d+;'/L,/f}tx6, #@!)^(÷$!&$ d+h'/ ldof d+;'/L÷yfxf gePsf]
59 a;Gtk§L lzjsnL b]aL,/f}tx6, #@–)!–&!–)!^%$ u0f]z ;xgL dnfx÷;'/t ;xgL dnfx u'nzg vft'g,/f}tx6, #@–)!–&!–)$&%% df]xdb snfd'lbg÷hlnn ldof w'lgof u0f]z ;xgL dnfx,/f}tx6, ##( ;'/t ;xgL dnfx÷yfxf gePsf]
60 l;d|f}gu9 k'gsln b]aL, af/f, ###))%÷#%&( af;'b]j /fpt clx/÷e'v/fd /fpt b'n/Lof b]aL, af/f, ###))%÷#^%! la/]Gb| k|;fb ofbj÷a'wfO{ /fo ofbj af;'b]j /fpt clx/,af/f, !^!^÷@%*# e'v/fd /fpt÷yfxf gePsf]
61 l;d|f}gu9 /fhsln b]aL, af/f,###))%÷$&(@ /fd]Zj/ dxtf] g'lgof÷xl/ dxtf] lzjsln b]aL, af/f, ###))%÷!!*# ;Togf/fo0f dxtf]÷a'6fO{ dxtf] /fd]Zj/ dxtf]] g'lgof,af/f, ###))%÷$^** xl/ dxtf]÷yfxf gePsf]
62 l;d|f}gu9 nvkltof b]aL, /f}tx6, #@$&# Zofdb]j ;fx t]nL÷eun ;fx t]nL /fdk/L b]aL sg'O{g, /f}tx6, #!#$ vx]? ;fx sfg'÷cf}tf/ ;fx sfg' Zofdb]j ;fx t]nL,/f}tx6, @#^! eun ;fx t]nL÷yfxf gePsf]
63 l;d|f}gu9 /fhs'df/L b]aL, /f}tx6,#@#)#*÷*)% la/]Gb| dxtf] g'lgof÷ehg dxtf] g'lgof /fdk/L b]aL sg'O{g, /f}tx6, #!#$ vx]? ;fx sfg'÷cf}tf/ ;fx sfg' la/]Gb| dxtf]] g'lgof,/f}tx6, #@@)#*÷@*@ ehg dxtf] g'lgof÷yfxf gePsf]
64 l;d|f}gu9 hnf;L b]aL, af/f, ###)!(÷!^ jfa'nfn xh/f÷af;b]j xh/f b';fb a]bfldof b]aL, af/f, ###)!(÷!%*# laGb]Zj/ xh/f÷cR5]nfn xh/f afa'nfn xh/f,af/f, !()÷)$%% af;b]j xh/f b';fb÷yfxf gePsf]
65 l;d|f}gu9 ;'g}gf b]aL, af/f, ###)!(÷@$)@ la/]Gb| kfZjfg÷hkfn xh/f b';fb a]bfldof b]aL, af/f, ###)!(÷!%*# laGb]Zj/ xh/f÷cR5]nfn xh/f la/]Gb| kfZjfg,af/f, @@&^÷@!^$ hkfn xh/f b';fb÷yfxf gePsf]
66 l;d|f}gu9 /fdefjf b]aL, af/f, ###))%÷#**% /fdafa' /fo ofbj÷lg;'{ /fo ofbj cGh' b';fwLg, af/f, ###))%÷#(%) /fd s'df/ kf;jfg÷gf/fo0f xh/f cho s'df/ ofbj,af/f, ##–)^–&%–))@(^ /fdafa' /fo ofbj÷lg;'{ /fo ofbj
67 l;d|f}gu9 csnL b]aL jLg, af/f, ##!))@÷!#%&$ ;'/]Gb| d'lvof jLg÷a'w' d'lvof ljg alRrof b]aL d'lvof ljg, af/f, !!$(÷!@#% /fdhGd d'lvof ljg÷hb' d'lvof ljg ;'/]Gb| d'lvof ljg,af/f, ##!))@÷!#$(@ a'w' d'lvof ljg÷yfxf gePsf]
68 l;d|f}gu9 s}nf;L b]aL, af/f, @!)^÷!&!^ /fd]Zj/ dxtf] sf]O{/L÷a'Wb' dxtf] sf]O/L clgtf b]aL kf;jfg, af/f, ###))@÷#$@ xl/gf/fo0f xh/f b';fb÷l;tf/fd xh/f b';fb /fd]Zj/ k|;fb d=sf]O/L,af/f, $(^÷)*#! a'Wb' dxtf] sf]O/L÷yfxf gePsf]
69 l;d|f}gu9 s'df/L clx/Lg ,af/f,!$)÷)@!^ /fd?k /fo ofbj÷;/o'u /fo ofbj ;'ldGqf b]aL, af/f, ###))#÷^)^( lbgbofn /fo ofbj÷dlxGb| /fo ofbj /fhs'df/ ofbj,af/f, ##–)!–&#–)!(&* /fd?k /fo ofbj÷;/o'u /fo ofbj
70 l;d|f}gu9 pld{nf b]aL snjf/Lg ,af/f, !(^*÷!#(( cf]d k|sfz ;f snjf/÷u]gf ;f snjf/ la0ff b]aL kf08], af/f, ###)!@÷#%* pbo gf/fo0f kf08]÷afa'gGb kf08] lgt]z s'df/ snjf/,af/f, ##!)!@÷&@*& cf]d k|sfz ;f snjf/÷u]gf ;f snjf/
71 e'mDsf hd'gf >]i7, ;'g;/L, ##*!).#%*!) g[k /fh >]i7÷gf/fo0f >]i7 /Gh' ;'gf/, af+s], @^%% lzj s'df/ ;'gf/÷>L/fd ;'gf/ lazfn >]i7,;'g;/L, )^–)!–&%–)$!^# g[k /fh >]i7÷gf/fo0f >]i7
72 e'mDsf t'n;f b]lj sfsL{, df]/ª, ^&@!÷#@)^ ?› axfb'/ v8\sf÷cDa/ axfb'/ v8\sf eujlt a:g]t, ef]hk'/, #)&%÷@@!$%  ltns a:g]t÷cDa/ axfb'/ a:g]t cldt s'df/ v8\sf, ;'g;/L, )^–)!–^(–)$@!$ ?› axfb'/ v8\sf÷cDa/ axfb'/ v8\sf  
73 e'mDsf >Ldlt ;Ghgf >]i7, kf+ry/, ^) Zofd k|;fb >]i7÷ lj/ axfb'/ >]i7 e'6gL y?gL, ;'g;/L, ^*&.#$& nId0f rf}w/L÷kmlgnfn rf}w/L Zofd k|;fb >]i7,tfKn]h'Î, !!@÷!!@÷$)÷)$! Zofd k|;fb >]i7÷yfxf gePsf] 
74 e'mDsf b'uL{ s'df/L b]aL, ;Kt/L,$#^( k|tfk 7fs'/ xhfd÷d+un 7fs'/ xhfd e'l6of b]aL rf}w/L, ;'g;/L, )^#)!&.*)( lhtg rf}w/L÷l;n7 rf}w/L a|xd s'df/L 7fs'/, ;'g;/L, !)!(.!%&*( k|tfk 7fs'/ xhfd÷d+un 7fs'/ xhfd
75 lkmSsn /flwsf b]]jL cfrfo{, O{nfd, **@÷^*& ;Gt axfb'/ cfrfo{ ÷led axfb'/ cfrfo{ ;Ltf b]jL rDnfufO{, O{nfd, ^*@!&÷!$* ;fu/ gfy cfrfo{÷7aL/fh cfrfo{ ;Gt axfb'/ cfrfo{, O{nfd, !%#$^÷^*^ led axfb'/ cfrfo{÷yfxf gePsf]
76 lkmSsn rGb|snf vltj8f, emfkf, #*)$@^)$ ofd k|;fb cfrfo{÷Ps gfy cfrfo{ rGb|snf kf}8]n, O{nfd, )#–!–)@).@)%@ rGb|d0fL kf}8]n÷eQmL k|;fb kf}8]n ofd k|;fb cfrfo{, O{nfd, ^$!$! Psgfy  cfrfo{÷;f]:tL k|;fb cfrfo{
77 lkmSsn sNkgf k|wfg, O{nfd, %@!%^ pd]z k|wfg÷ g/]Gb| s'df/ k|wfg z'l;nf k|wfg,O{nfd, )#–!–)#)÷^&% /fh' k|wfg÷r'8fd0fL k|wfg pd]z k|wfg, O{nfd, $@#!!÷!#&$ g/]Gb| s'df/ k|wfg÷g/ axfb'/ k|wfg
78 lkmSsn lag' s'df/L bhL{, emfkf, !#%*^ t'nf/fd ;'Gbf;÷ bn axfb'/ ;'Gbf; ;fljqf /fO{, O{nfd, )#)#)#÷!)@% u+uf axfb'/ /fO{÷ an axfb'/ /fO{ t'nf/fd ;'Gbf;,emfkf, *@#!÷#@! bn axfb'/ ;'Gbf;÷;gdfg
79 blIf0fsfnL ;lagf yfkf,nlntk'/, @*–)!–)^&–)%)^( ;'o{ axfb''/ yfkf ÷afns[i0f yfkf ufoqL a:g]t, sf7df08f}+, !!%!* >Ls[i0f a:g]t÷k|]d axfb'/ a:g]t l;n' t08'nsf/, sf7df08f}+, @&–)!–&!–)!)@! nfn axfb'/ t08'nsf/÷yfxf gePsf]
80 blIf0fsfnL /df yfkf, sf7df08f}+, @&#)%*÷!@^% clgn yfkf ÷/fd axfb''/ yfkf lgtf s"j/ ,sf7df08f}+, @&#)%*÷@)! k|sfz s'j/ ÷k|]d axfb'/ s'j/ clgn yfkf,sf7df08f}+, $^@÷)$% /fd axfb'/ yfkf÷yfxf gePsf]
81 blIf0fsfnL lgdf nfdf, sf7df08f}, @&#)%$ ÷@@* d~h' /fd nfdf÷lx/f axfb'/ nfdf eujtL ;'gf/, sf7df08f}+, !$^@@ lbn axfb'/ ;'gf/÷bn axfb'/ ;'gf/ d~h' /fd nfdf,sf7df08f}+, @&#)%$÷!#@ lx/f axfb'/ nfdf÷yfxf gePsf]
82 blIf0fsfnL ;g dfof s'df/L, dxf]Q/L, $(^)%!^@ ad axfb'/ an nfdf÷cfOdfg l;+ an d}of >]i7,sf7df08f}+, #!! k'0f{ >]i7 ÷lty{ nfn >]i7 ltns axfb'/ nfdf, sf7df08f}+, $*÷^&@ ad axfb'/ an nfdf÷cfOdfg l;+ an
83 sflnsf:yfg d+un] tfdfª, /;'jf, #*^!÷$^ /Tg axfb'/ yf]s|f tdfª÷p/ nfdf  k'tnL tdfª, /;'jf, ##( d+un] tfdfª÷/Tg axfb'/ yf]s|f tdfª ldng tdfª yf]s|f, /;'jf, #^^#÷!%(! /Tg jxfb'/ yf]s|f tdfª÷p/ nfdf  
84 sflnsf:yfg s|fp/ tfdfª lyª, /;'jf, (^&÷!)&& Uofn tfdfª lyª÷of] bf]h]{ tdfª k'kf{ 5f]jfª ltt'Ë, /;'jf, @(*^÷( bfjf kf;fª ltt'ª÷yfxf gePsf] ;Ghf tfdfª, /;'jf, @#–)!–&%–))@%$ s|fp/ tfdfª lyª÷Uofn tfdfª lyª
85 sflnsf:yfg jfªUofNa] 3n], /;'jf, @!&÷(@ ;fk' UofNjf] 3n]÷8'UofNjf] 3n] a'§L 3n]gL, /;'jf, (#÷@)%% jfªUofNa] 3n]÷;fk' UofNjf] 3n] kf;fª l5l/ª tfdfª,/;'jf, ^&÷^#$  6f;L gfdUofn tfdfª÷yfxf gePsf]
86 sflnsf:yfg af6'nL  vftL, /;'jf, @!#)!&÷$) lx/f axfb'/ vftL ÷afa' nfn sfdL lji0f' dfof ;'gf/, /;'jf, &#(÷&&!  /fdhL sfdL  ljZjsdf{÷lht axfb'/ sfdL                 /fdhL sfdL, /;'jf, &&).@)) lht axfb'/ sfdL÷yfxf gePsf] 
87 sflnsf:yfg sfk'{b] 3n], /;'jf,@#!))!÷&)! l/;fªb] 3n]÷8'kr]g 3n] l/;fªb] 3n], /;'jf, !&) 8'kr]g 3n]÷g'/u]n ;fDt]g tfdfª, /;'jf, @#!)!#÷!$!& of] l;ËL tfdfª÷yfxf gePsf]             
88 sflnsf:yfg kf;fª j'6L tdfªgL,/;'jf, %&^÷*&& sfn] tdfª ÷km'kf{ l5l/Ë nf]Krg  km'Rr'n 3n],/;'jf, @%!)!#÷#!! sLKkf 5L/Lª yf]s|f÷sfG5f yf]s|f g]df sdf{ nf]Krg, /;'jf, @#!)!#÷!^%( sfn] tdfª÷km'kf{ l5l/Ë nf]Krg     
89 /fFemf l;tf u'?ª, afFs], ^^–)^–&$–)$*&# ;'l;n s'df/ u'?ª÷ dbg axfb'/ u'?ª dfof u'?Ë, afFs], ^^#)!%÷#*$ o1 axfb'/ u?Ë÷cd/ axfb'/ u'?Ë ;'l;n s'df/ u'?ª, afFs], ^^!)!%÷!!% dbg axfb'/ u'?ª÷yfxf gePsf]
90 /fFemf tfh'g gfpF, afFs], ^^–)!–&#–)@#(! glkm; gfp÷x;dt cnL gfp /fd s'df/L vl6s, afFs], %*! wgL/fd vl6s÷:g]xL vl6s glkm; gfp, afFs], ^^–)!–&@–)%@$* x;dt cnL gfp÷yfxf gePsf]
91 /fhfk'/ lutf yfkf,alb{of, ^%#)#)÷$)& 6]s axfb'/ yfkf du/ ÷s[i0f  axfb'/ yfkf du/ h'g' s'df/L a'9fIf]qL,alb{of, ^%–)@–#&–)@^!$ hLjg yfkf du/÷6]s axfb'/ yfkf du/ ls/0f s'df/L l;x+ ad, alb{of, ^%–)@–&#–)!^)^ rGb| ad 7s'/L÷yfxf gePsf]
92 /fhfk'/ /t/fgL yf?,alb{of, ^%@)@&÷)))## /fh lszf]/ yf? ÷b]aL nfn yf? ;Ltf yf?, alb{of, ^%#)@&÷*@ l/l;s]z yf?÷s'naL/ yf? /fh lszf]/ yf?, alb{of, ^%@)@&÷##) b]aL nfn yf?÷a'emfjg yf?
93 /fhfk'/ ;aLtf ;fxfgL,alb{of, ^%–)@–&)–))!!# aAn' ;fxgL ÷gfu]Zj/ ;fxgL zStL >]i7, alb{of, ^%@)@@÷$& vu]Zj/ >]i7÷ef]h/fh >]i7 aAn' ;fxgL, alb{of, ^%#)@@÷#!# gfu]Zj/ ;fxgL÷yfxf gePsf]
94 /fhfk'/ ddtf du/, alb{of, ^%–)@–&!–)@$@% ldg axfb'/ a}uf/÷uf]/] ufOg] ;';Lnf s'df/L yf?, alb{of, !%^@@ jfw' yf? ÷jf;' b]j yf? ldg axfb'/ a}uf/,alb{of, ^%@)@$–(^$ uf]/] ufOg]÷yfxf gePsf]
95 ?s'dsf]6 uf]df rGb-zfxL_, ?s'd, %%!)!^÷&%%( v8s h+u zfxL÷;'/]Gb| s'df/ zfxL clhtf s'df/L zfxL, ?s'dk"j{{, @#))–**$ ;'/]Gb| s'df/ zfxL÷s? zfxL ;Gt'' dNn, ?s'd, %^@))*÷*(! Ps jxfb'/ dNn÷yfxf gePsf]   
96 ?s'dsf]6 dg/fvL b]jL zfxL, ?s'd, -$_!%&%÷$(% ;d'Gb| jxfb'/ zfxL÷cd/ jxfb'/ zfxL cfsfz zfxL,?s'dk"j{, %^@)!@–@& ;dGb| axfb'/ zfxL÷cd/ axfb'/ zfxL s[i0f ljs|d zfx,?s'd, !)@#÷!^@* cd/ jxfb'/ zfx÷yfxf gePsf]
97 ?s'dsf]6 ldg s'df/L zfxL, ?s'd, %^@))*÷!!(@ rGb| k|;fb zfxL÷b]a] zfxL 9fsf s'df/L dNn, ?s'd, @##-))*_÷^@$ a;Gt jxfb'/ dNn÷hoGb| jxfb'/ dNn rGb| k|;fb zfxL,  ?s'd, #*$$÷^(# b]a] zfxL÷yfxf gePsf]
98 ?s'dsf]6 s[i0ff s]=;L=,?s'd, %^@))&÷@@) 6f]k jxfb' s]=;L=÷hf]v axfb'/ s]=;L= led s'df/L k'g, ?s'd, %^@))&÷@&) ltns k'g÷j]b k|sfz k'g xl/ axfb'/ s]=;L=, ?s'd, !@(^–!( nfn jxfb'/ s]=;L=÷yfxf gePsf]
99 3f]/fxL ;Ltf k'g, bfª, !(^^÷@)!( eQm axfb'/ k'g ÷lnnfw/ k'g s[i0ff k'/L, bfª, %@#)!*÷#^ af;'b]j k'/L÷7fs'/ k|;fb k'/L eSt axfb'/ k'g, bfª, !!(**÷@@ lnnfw/ k'g÷yfxf gePsf]
100 3f]/fxL ;'GtnL g]kfnL, bfª, %@!)@)÷#^%@ led axfb'/ g]kfnL ÷ ;'slj/ bdfO{ ;'lznf s'df/L g]kfnL, +bfª, %@–)!–&$–)^!#$ ljqmd g]kfnL÷an axfb'/ bdfO{ led axfb'/ g]kfnL, bfª, %^#%÷!@!$ ;'slj/ bdfO{÷yfxf gePsf]
101 3f]/fxL l;tf la=s=,bfª,*#^*÷@%@! chd/ ljZjsdf{ ÷ k'0f{ axfb'/ lj= s= lj;'dfof lj=s=, bfª, ((@*÷!&% l8NnL axfb'/ lj=s÷/]lv l;+x lj=s= chd/ ljZjsdf{, bfª, !&!$.@$^% k'0f{ axfb'/ lj=s=÷yfxf gePsf]
102 h'uf/ nIdL 3tL{,;Nofg, %%#)$$÷@)* s';axfb'/ 3tL{ ÷s0f{ axfb'/ 3tL{ lhaf af7f,;Nofg, %%#)$$÷#*% xl/ axfb'/ af7f÷bn axfb'/ af7f dlg; 3tL{, ;Nofg, %%–)!–&#–)@!($ s';axfb'/ 3tL{÷s0f{ axfb'/ 3tL{
103 h'uf/ v'df s'df/L 3tL{, ;Nofg,%%)!$$÷(^)) uf}/a s'df/ 3tL{ ÷ ?b| axfb'/ 3tL{ sdnf 3tL{, /f]Nkf, %$#)$$÷(% lrq axfb'/ 3tL{÷k|]d axfb'/ 3tL{ uf}/a s''df/ 3tL{, ;Nofg, %%!)$$÷%%@@ ?b| axfb'/ 3tL{÷bn axfb'/ 3tL{ 
104 h'uf/ lgdf la=s=, /f]Nkf, %$–)!–^(–)##^^ eflu/fd la=s=÷lvd axfb'/ la=s= ledf la=s=, /f]Nkf, %$#)$#÷!@ gGb s'df/ la=s=÷sfn] sfdL zf]ef sfdL, /f]Nkf, %$–)!–&&–)@@&! ch'{g la=s=÷eflu/fd la=s=
105 h'uf/ lgdf kl/of/, /f]Nkf, %$#)$$÷@$) lagf]b kl/of/ ÷gGb/fd bdfO{ lvdf{ a'9f, /f]Nkf, %$#)$$÷%#% cDd/ l;+x a'9f ÷lnnfw/ a'9f wg;/L kl/of/,/f]Nkf, %$#)$$÷&*( gGb/fd bdfO{ ÷yfxf gePsf] 
106 h'uf/ k'ikf 3tL{du/, /f]Nkf ,%$!)$$÷%@^ nId0f 3tL{du/÷ dg/v 3tL{du/ l8n s'df/L 3tL{, /f]Nkf, %$!)$$÷%$% /fd axfb'/ 3tL{ du/÷la/ axfb'/ 3tL{ du/ nId0f 3tL{du/, /f]Nkf, %$÷^!*($ dg/v 3tL{du/÷sd{l;+x 3tL{du/
107 k/:k'/ b]jL dfof yfkf,af+s], !$^!% xf]d axfb'/ yfkf ÷s0f{ l;+x yfkf  s'df/L sf}lznf yfkf,af+s], $%^ led l;+x÷s[kfn l;+x rGb|snf cfn], af+s], ^#&! cd/ axfb'/ cfn]÷yfxf gePsf]
108 k/:k'/ lbkf a'9f If]qL,af+s],^^–)!–&)–)!^*@ ;'v axfb'/ a'9f If]qL÷lht axfb'/ a'9f If]qL  l6sf s'df/L vqL If]qL,af+s], $) bn axfb'/ a'9f If]qL÷/Tg axfb'/ a'9f If]qL ;'v axfb'/ a'9f If]qL,af+s], ^^!)#*÷@^) lht axfb'/ a'9f If]qL÷yfxf gePsf]     
109 k/:k'/ lai0f' vqL, af+s], ^^!)!(÷$!# g/ axfb'/ vqL ÷bn axfb'/ vqL  v]d dfof a'9f du/ ,af+s], %*^ pd]z a'9f ÷x:t axfb'/ a'9f g/ axfb'/ vqL,af+s], (#*!&÷#@@( bn axfb'/ vqL÷yfxf gePsf]     
110 l;;xlgof dgk/L s'df/L rf}w/L,bfª, &)$(÷!@^( 5'g' nfn rf}w/L ÷/fd ls;g rf}w/L nfn s'df/L rf}w/L,bfª, $(#*÷@^!( /fhf/fd rf}w/L÷r'8fd0fL rf}w/L 5'g' nfn rf}w/L, bfª, !)$%%÷*(# /fd ls;g rf}w/L÷yfxf gePsf]
111 l;;xlgof d+unL s'dfn,bfª, %@#))(÷!$)& z's axfb'/ s'dfn÷r'0f{ axfb'/ s'dfn dfof rf}w/L, bfª, %@@)!!÷!#)# cd/ rf}w/L÷xl//fd rf}w/L z's axfb'/ s'dfn,bfª, $&#%÷@!#( r'0f{ axfb'/ s'dfn÷yfxf gePsf]
112 l;;xlgof dfof rf}w/L, bfª, %@#))(÷!! afn ls;'g rf}w/L÷ 8f]un' rf}w/L hf]udfof rf}w/L, bfª, $!# k'/g axfb'/ rf}w/L÷df]xgnfn rf}w/L afn ls;'g rf}w/L,bfª, @^## 8f]un' rf}w/L÷yfxf gePsf]
113 l;;xlgof df]tL sfsL{, bfª, %@#))&÷#%@ /laGb| axfb'/ sfsL{÷od axfb'/ sfsL{ ladnf ef/tL, bfª, %@#))&÷#(@ ts' ef/tL÷s'ndfg ef/tL] ?k]Gb| sfsL{,bfª, %@–)^–&*–)$(*# /laGb| axfb'/ sfsL{÷od axfb'/ sfsL{
114 l;;xlgof sdnf s]=;L, bfª, %@@))%÷@#$ s'nlbk s]=;L=÷ d'/nLw/ s]=;L= sNkgf lu/L ,bfª, ^%&*÷@#^^ l6sf lu/L÷8Dd/ lu/L s'nlbk s]=;L=,bfª, !@^#( d'/nLw/ s]=;L=÷yfxf gePsf]
115 l;;xlgof ldgf zdf{, bfª, %@@))&÷!&% lai0f' s]=;L=÷dfg axfb'/ s]=;L= ;l/tf s]=;L=,bfª, ##÷#&)) rs| axfb'/ yfkf If]qL÷k|]d axfb'/ yfkf If]qL dfwjf s]=;L, Ko'7fg, %#!)@#÷*@) /fd axfb'/ vqL If]qL÷yfxf gePsf]
116 l;;xlgof laGb' k'g,bfª, %@#))&÷!*@% lbg]z s]=;L=÷r/0fsdn s]=;L= nlntf a:g]t, bfª, ()!÷@)^% k]|d  axfb'/ lh=;L÷rs| axfb'/ lh ;L= dGh' s]=;L,sf7df08f}, @$$^ r/0fsdn s]=;L=÷yfxf gePsf]
117 l;;xlgof ;'lgtf af]x/f,bfª, %@@)!!÷@#&* cf]d axfb'/ af]x/f÷t'nf/fd axfb'/ af]x/f dfofjtL algof -u'Ktf_,s=j=, #*)@)^(!!)^* s'Gg' algof÷eujtL algof s]jn axfb'/ rf}w/L, bfª, %@@))#÷@### 5'g' rf}w/L÷yfxf gePsf]
118 l;;xlgof :ofg' rf}w/L, bfª, %@@)!!÷^!$ b'Mv/fd rf}w/L÷d]3 gf/fo0f rf}w/L gf/fo0fL yfkf,Ko'7fg, %#!)!(÷%((!) nf]s axfb'/ yfkf÷lab'/ yfkf sdnf rf}w/L, bfª,  %@#))(÷!)# O{Gb| k|;fb rf}w/L÷yfxf gePsf]
119 ljh'jf/ /fd axfb'/ 3lt{,Ko"7fg, !$%&& a;Gt axfb/ 3lt{÷5f]6]]] tf/f 3lt{,Ko"7fg, !#* ;]/ axfb'/ 3lt{÷yfxf gePsf] afnLsf 3lt{,Ko"7fg, %##))(–%*$ /fd axfb'/ 3lt{÷ a;Gt axfb/ 3lt{
120 ljh'jf/ ;fªn] sfdL,Ko"7fg, %#!)@#÷!@(@ nId0f sfdL÷xs]{ sfdL gePsf] gePsf] s];a sfdL,Ko'7fg , %#!)@#÷!#)* nId0f sfdL÷xs]{ sfdL
121 ljh'jf/ ;[hgf s]=;L,Ko"7fg, %#!)@!÷!)(! lagf]b s]=;L÷uf]kfn axfb'/ s]=;L ldgf s]=;L,Ko"7fg, )%#!)@! s]zj s]=;L ÷an axfb'/ s]=;L lagf]b s]=;L,Ko"7fg, !**(% uf]kfn axfb'/ s]=;L÷yfxf gePsf]
122 ljh'jf/ b]jf s'df/L a:g]t,Ko"7fg, !*%*& dfg axfb'/ a:g]t ÷s]z/ axfb'/ a:g]t ;fljqf lh=;L=,Ko"7fg, %#–)!–^(–)#%)* lai0f' axfb'/ lh=;L=÷s[i0f axfb'/ lh=;L= ljs]z a:g]t,Ko"7fg, %#–)!–&^–)$@*^ dfg axfb'/ a:g]t ÷s]zj axfb'/ a:g]t
123 ljh'jf/ ldgf yfkf,Ko"7fg, #&) an axfb'/ yfkf If]lq÷e'k axfb'/ yfkf If]qL l6sf kf08],Ko"7fg, %#!)@*÷&*$ zf]efv/ kf08]÷gGb/fd kf08] lazfn aflgof,Ko"7fg, %#–)!–&*–)@@^% a'4/fd aflgof If]]qL÷yfxf gePsf]
124 ljh'jf/ /]vf wfdL,Ko"7fg, *@ /d]z wfdL÷r]t axfb'/ wfdL af6'nL wfdL,Ko"7fg, #*#^* uf]ljGb axfb'/ wfdL÷v]t'/fd wfdL cfgGb wfdL,Ko"7fg, %#!)$)÷*#@ o]+s] wfdL÷yfxf gePsf]
125 ljh'jf/ ;l/tf a'9fyf]sL,Ko"7fg, %#–)!–&%–))@^% lai0f' a'9fyf]sL÷r'dfg l;+ a'9fyf]sL l/tf v8\sf,Ko"7fg, %#–)!–&#–)$)*! dw' v8\sf÷ldg axfb'/ v8\sf h''lgsf e08f/L,Ko"7fg, %#–)!–&%–)$$)@ lu/ axfb'/ e08f/L÷yfxf gePsf]
126 3fF;f z'idf k'g, gjnk/f;L, #^@)!*÷$$&$ ;'dg k"hf{ ÷dLg axfb'/ k"hf{ sdnf g]kfnL, DofUbL, $(#))(.$$ t'n k|;fb g]kfnL ÷ ljn k|;fb g]kfnL ;'dg k'hf{, DofUbL, $(!))&÷@$^%& dLg axfb'/ k"hf{÷ud k|;fb k"hf{
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Particulars

Unaudited  Audited  Unaudited  Audited 
 Fig in NPR. 

 Group  Insurance 
 At the end of this Quarter  At the end of Immediate 

Previous Year  At the end of this Quarter  At the end of Immediate 
Previous Year 

Assets:
Goodwill & Intangible Assets  9,867,660  11,902,971  9,607,539  11,654,715 
Property and Equipment  741,244,441  488,064,032  722,674,986  469,507,579 
Investment Properties  408,584,998  413,677,260  408,584,998  413,677,260 
Deferred Tax Assets  -    -    -    -   
Investment in Subsidiaries  -    -    2,029,500,000  153,000,000 
Investment in Associates  1,408,480,825  -    1,408,480,825  -   
Investments  184,911,458,911  164,379,729,453  184,587,505,914  164,157,721,593 
Loans  36,649,555,424  33,914,280,358  36,649,555,424  33,914,280,358 
Reinsurance Assets  -    -    -    -   
Current Tax Assets  -    423,806,007  -    416,568,188 
Insurance Receivables  423,179,942  162,401,505  423,179,942  162,401,505 
Other Assets  218,937,774  193,592,104  209,629,884  193,318,717 
Other Financial Assets  10,649,738,056  6,001,855,455  10,649,738,056  5,983,599,484 
Cash and Cash Equivalent  8,588,927,914  7,714,120,965  6,671,499,358  7,620,604,303 
Total Assets  244,009,975,946  213,703,430,110  243,769,956,927  213,496,333,701 
Equity:  -   
Share Capital  9,028,763,209  8,207,966,554  9,028,763,209  8,207,966,554 
Share Application Money Pending Allotment  -    -    -    -   
Share Premium  -    -    -    -   
Catastrophe Reserves  1,323,196,600  1,263,777,598  1,323,196,600  1,263,777,598 
Retained Earnings  1,183,137,413  1,940,677,291  1,183,891,527  1,923,276,300 
Other Equity  726,372,101  776,990,444  725,770,108  758,278,149 
Total Equity attributable to equity holders  12,261,469,323  12,189,411,887  12,261,621,445  12,153,298,601 
Non Controlling Interest  190,870,982  181,577,925  -    -   
Total Equity  12,452,340,305  12,370,989,812  12,261,621,445  12,153,298,601 
Liabilities:  -   
Provisions  275,335,705  242,146,817  275,335,705  241,812,389 
Gross Insurance Contract Liabilities  227,059,458,744  196,734,787,830  227,059,458,744  196,734,787,830 
Deferred Tax Liabilities  155,154,263  213,188,011  173,264,564  231,298,312 
Insurance Payable  836,015,032  490,524,124  836,015,032  490,524,124 
Current Tax Liabilities  402,835,079  -    402,835,079  -   
Borrowings  -    -    -    -   
Other Liabilities  1,280,474,405  1,902,214,393  1,218,088,144  1,897,297,511 
Other Financial Liabilities  1,548,362,412  1,749,579,121  1,543,338,214  1,747,314,934 
Total Liabilities  231,557,635,640  201,332,440,297  231,508,335,482  201,343,035,100 
Total Equity and Liabilities  244,009,975,946  213,703,430,110  243,769,956,927  213,496,333,701 

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

Particulars

 Group  Insurance 
 Current Year  Corresponding Previous Year  Current Year  Corresponding Previous Year 

 This Quarter  Upto this 
Quarter (YTD)  This Quarter  Upto this 

Quarter (YTD)  This Quarter  Upto this 
Quarter (YTD)  This Quarter  Upto this 

Quarter (YTD) 
Income:
Gross Earned Premiums  10,480,707,360  32,876,746,262  9,430,375,562  29,431,002,569  10,480,707,360  32,876,746,262  9,430,375,562  29,431,002,569 
Premiums Ceded  (102,877,378)  (369,536,599)  (17,800,702)  (306,049,069)  (102,877,378)  (369,536,599)  (17,800,702)  (306,049,069)
Net Earned Premiums  10,377,829,981  32,507,209,663  9,412,574,860  29,124,953,500  10,377,829,981  32,507,209,663  9,412,574,860  29,124,953,500 
Commission Income  -    -    -    8,021,232  -    -    -    8,021,232 
Other Direct Income  113,993,828  353,813,490  129,055,359  343,187,999  109,723,336  321,938,548  129,055,359  341,327,077 
Interest Income on Loan to Policyholders  940,442,075  2,759,058,065  421,670,435  2,459,496,055  940,442,075  2,759,058,065  421,670,435  2,459,496,055 
Income from Investments and Loans  2,906,455,410  12,138,221,363  3,447,893,802  10,939,155,555  2,896,471,057  12,123,817,482  3,447,893,802  10,931,696,394 
Net Gain/(Loss) on Fair Value Changes  -    -    (175,722,912)  (25,968,856)  -    -    (175,722,912)  (25,968,856)
Net Realised Gains/(Losses)  -    -    3,295,084  (71,051,212)  -    -    3,295,084  (71,051,212)
Other Income  5,481,397  16,444,190  5,924,947  24,474,964  5,481,397  16,444,190  5,924,947  24,474,964 
Total Income  14,344,202,691  47,774,746,770  13,244,691,574  42,802,269,237  14,329,947,846  47,728,467,948  13,244,691,574  42,792,949,155 
Expenses:  -   

 3,613,277,842  11,191,429,967  3,495,053,052  10,405,632,355  3,613,277,842  11,191,429,967  3,495,053,052  10,405,632,355 
Claims Ceded  (113,991,319)  (271,702,292)  (76,614,568)  (166,700,922)  (113,991,319)  (271,702,292)  (76,614,568)  (166,700,922)
Gross Change in Contract Liabilities  9,048,580,767  30,171,043,029  7,720,083,189  25,858,654,832  9,048,580,767  30,171,043,029  7,720,083,189  25,858,654,832 
Change in Contract Liabities Ceded to Reinsurers  -    -    -    -    -    -    -    -   

 12,547,867,290  41,090,770,705  11,138,521,673  36,097,586,265  12,547,867,290  41,090,770,705  11,138,521,673  36,097,586,265 
Commission Expenses  772,905,620  2,411,615,994  700,252,445  2,192,457,988  772,905,620  2,411,615,994  700,252,445  2,192,457,988 
Service Fees  78,605,305  246,575,597  70,594,311  218,437,151  78,605,305  246,575,597  70,594,311  218,437,151 
Other Direct expenses  709,942  1,909,545  2,221,708  7,362,819  451,871  1,491,790  2,221,708  6,581,653 

 210,038,723  581,752,710  174,789,819  581,266,956  207,130,402  572,812,227  174,789,819  575,965,885 
Depreciation and Amortization Expenses  48,511,650  113,271,597  16,428,055  49,835,545  48,511,650  113,271,597  16,428,055  49,835,545 
Impairment Losses  (46,784)  (91,597)  -    -    (46,784)  (91,597)  -    -   
Other Operating Expenses  217,344,360  449,007,331  306,442,351  561,228,590  216,245,001  444,655,764  306,442,351  557,056,521 
Finance Cost  7,911,255  24,402,090  3,626,583  10,879,750  7,911,255  24,402,090  3,626,583  10,879,750 
Total Expenses  13,883,847,363  44,919,213,971  12,412,876,946  39,719,055,064  13,879,581,611  44,905,504,167  12,412,876,946  39,708,800,759 

Using Equity Method and Tax
 460,355,328  2,855,532,799  831,814,628  3,083,214,173  450,366,236  2,822,963,781  831,814,628  3,084,148,396 

using Equity Method  37,374,584  71,191,225  -    -    37,374,584  71,191,225  -    -   
 497,729,912  2,926,724,025  831,814,628  3,083,214,173  487,740,820  2,894,155,006  831,814,628  3,084,148,396 

Income Tax Expenses  303,667,543  2,241,931,246  659,184,362  2,483,780,851  303,667,543  2,241,931,246  659,184,362  2,483,780,851 
 194,062,369  684,792,778  172,630,266  599,433,322  184,073,277  652,223,760  172,630,266  600,367,545 

Equity holders of the insurer  192,818,421  673,111,352 
Non-Controlling Interest  1,243,948  11,681,426 
Earning Per Share
Basic EPS  8.60  10.11  8.41  9.74  8.15  9.63  8.41  9.75 
Diluted EPS  8.60  10.11  8.41  9.74  8.15  9.63  8.41  9.75 

CONDENSED CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOME

Particulars

 Fig in NPR. 
 Group  Insurance 

 Current Year  Corresponding Previous Year  Current Year  Corresponding Previous Year 

 This Quarter  Upto this 
Quarter (YTD)  This Quarter  Upto this Quarter 

(YTD)  This Quarter  Upto this 
Quarter (YTD)  This Quarter  Upto this 

Quarter (YTD) 
 184,073,277  684,792,778  172,630,266  599,433,322  184,073,277  652,223,760  172,630,266  600,367,545 

Other Comprehensive Income  (280,270,620)  43,640,907  -    -    (280,270,620)  43,640,907  -    -   
Total Comprehensive Income  (96,197,343)  728,433,685  172,630,266  599,433,322  (96,197,343)  695,864,667  172,630,266  600,367,545 

OTHER INDICATORS

Particulars
 Current Year  Previous Year 

 Upto this Quarter 
(YTD) 

 Upto this Quarter 
(YTD) 

1.Total inforce Policy count  1,742,988  1,320,670 
2.Total no of Policy Issued during the year  515,817  180,942 

 6,181,191,353  4,846,783,555 
4.Single Premium  2,362,253,645  1,241,881,753 
5.Renewal Premium  26,695,554,909  24,584,104,580 

 48,111  56,047 
 17,883  14,477 

8.Gross claim outstanding (Amount)  1,384,480,698  1,386,487,824 
9.Declared Bonus rate  (2080/81)  Rs. 55- Rs. 85 Per Thousand  Rs. 50- Rs. 85 Per Thousand 
10.Interim bonus rate  Rs. 55- Rs. 85 Per Thousand  Rs. 50- Rs. 85 Per Thousand 
11.Long Term Investments (Amount)*  159,279,623,358  151,806,112,041 
12.Short Term Investments (Amount)*  28,745,863,382  7,686,764,945 
13.Policyholders Loan  36,222,079,741  33,291,656,499 
14.Investment in cost Value  187,064,305,431  159,492,876,986 
15.Life Insurance Fund (Amount)  225,674,978,046  188,185,747,773 
16.Unearned premium reserve for term policies (Amount)  305,332,314  72,146,704 
17.Solvency Margin Ratio* 1.45 1.45 
* Investments includes FDs and debentures 
* Full Adoption of Risk Based Capital and Solvency Directives, 2022 (2078) 

Disclosure as per Section 84(3) of Insurance Act, 2079
1. The company have reisurance arrangement with Hannover RE (Malaysia), Nepal RE (Nepal) 

and Himalayan RE (Nepal).
2. There is no any legal proceedings against the company.
3. The company compliant with the Corporate governance Directive issued by Nepal Insurance 

Authority.
4. The management expense ratio on TPI is 3.51% this year, which was 4.08% in corresponding 

previous year.

periods.
6.  Short term investment presented is the investment having maturity less than one year.
7. Group Financial Statements includes Nepal Life Insurance Company ( Parent Co. ), Nepal Life 

Capital Ltd. ( Subsidiary Co.), and Nepal Life Investment Company Limited (Subsidiary Co.).

or Statutory Auditor.

Uniglobe Higher Secondary School
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LIBERTY 
MICRO LIFE

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
 Fig in NPR. 

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
Fig in NPR.

Particulars
Unaudited Unaudited

 At the end of this 
Quarter 

 At the end of Immediate 
Previous Year 

Assets:
Goodwill & Intangible Assets  1,236,374.79  1,488,999.45 
Property and Equipment  25,276,399.13  27,349,375.11 
Investment Properties  -    -   
Deferred Tax Assets  1,557,773.45  1,557,773.45 
Investment in Subsidiaries  -    -   
Investment in Associates  -    -   
Investments  528,860,398.88  517,461,572.91 
Loans  -    -   
Reinsurance Assets  -    -   
Current Tax Assets  4,701,641.42  2,414,802.41 
Insurance Receivables  2,648,078.85  -   
Other Assets  16,374,807.86  225,484.83 
Other Financial Assets  32,861,460.53  10,122,853.08 
Cash and Cash Equivalent  28,102,789.29  11,972,793.93 
Total Assets  641,619,724.20  572,593,655.19 
Equity:
Share Capital  525,000,000.00  525,000,000.00 
Share Application Money Pending Allotment  -    -   
Share Premium  -    -   
Catastrophe Reserves  1,711,623.03  820,284.49 
Retained Earnings  14,686,892.72  8,098,979.71 
Other Equity  1,646,433.25  1,639,801.90 
Total Equity  543,044,949.00  535,559,066.10 
Liabilities:
Provisions  1,100,639.00  1,100,639.00 
Gross Insurance Contract Liabilities  72,053,533.03  16,016,445.95 
Deferred Tax Liabilities  -    -   
Insurance Payable  2,721,998.83  910,621.31 
Current Tax Liabilities  -    -   
Borrowings  -    -   
Other Liabilities  11,708,593.34  13,027,254.77 
Other Financial Liabilities  10,990,011.01  5,979,628.05 
Total Liabilities  98,574,775.21  37,034,589.08 
Total Equity and Liabilities  641,619,724.20  572,593,655.19 

Particulars

 Current Year Corresponding Previous 
Year

 This Quarter  Upto this 
Quarter (YTD) This Quarter

Upto this 
Quarter 
(YTD)

Income:
Gross Earned Premiums  40,813,820.00 121,791,723.85 7,387,768.0010,213,069.00 
Premiums Ceded  3,034,509.99  16,531,166.63  161,444.14  341,886.22 
Net Earned Premiums  37,779,310.01  105,260,557.23  7,226,323.86  9,871,182.78 
Commission Income  -    -    -    -   
Other Direct Income  11,475.00  13,219.00  -    -   
Interest Income on Loan to Policyholders  -    -    -    -   
Income from Investments and Loans  12,249,429.02  36,850,946.28 11,569,108.94 35,042,729.88 
Net Gain/(Loss) on Fair Value Changes  (130,428.41)  (1,019,657.77)  (272,485.52)  (272,485.52)
Net Realised Gains/(Losses)  3,762,329.41  4,209,443.52  -    -   
Other Income  -    -    15,318.90  15,318.90 
Total Income  53,672,115.03  145,314,508.26 18,538,266.18 44,656,746.04 
Expenses:
Gross Benefits and Claims Paid  5,803,000.00  12,635,608.00  -    -   
Claims Ceded  2,577,216.00  5,951,369.64  -    -   
Gross Change in Contract Liabilities  20,847,442.65  65,591,396.59  3,680,065.22  5,268,804.37 
Change in Contract Liabities Ceded to 
Reinsurers  1,458,096.62  9,554,309.50  136,371.02  136,371.02 

Net Benefits and  Claims Paid  22,615,130.03  62,721,325.44  3,543,694.20  5,132,433.35 
Commission Expenses  5,682,872.32  12,042,120.25  1,474,172.09  1,842,741.44 
Service Fees  188,896.55  526,302.79  36,131.62  49,356.94 
Other Direct expenses  -    -    -    -   
Employee Benefits Expenses  12,395,097.68  34,767,218.07  7,551,147.25 17,648,727.99 
Depreciation and Amortization Expenses  2,012,053.94  5,989,121.44  1,837,632.20  4,807,467.16 
Impairment Losses  -    -    -    -   
Other Operating Expenses  7,426,504.03  19,482,881.04  2,994,134.10  5,701,013.17 
Finance Cost  291,121.59  872,153.82  282,009.44  732,114.50 
Total Expenses  50,611,676.13  136,401,122.85 17,718,920.90 35,913,854.55 
Net Profit/(Loss) For The Year Before Share 
of Net Profits of Associates Accounted for 
Using Equity Method and Tax

3,060,438.90  8,913,385.41  819,345.28  8,742,891.49 

Share of Net Profit of Associates accounted 
using Equity Method  -    -    -    -   

Profit Before Tax  3,060,438.90  8,913,385.41  819,345.28  8,742,891.49 
Income Tax Expenses  -    -    -    -   
Net Profit/(Loss) For The Year  3,060,438.90  8,913,385.41  819,345.28  8,742,891.49 
Earning Per Share
Basic EPS (Annualised)  2.26  2.22 
Diluted EPS  2.26  2.22 

CONDENSED CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOME
Fig in NPR.

Particulars
 Current Year Corresponding Previous Year

 This Quarter  Upto this Quarter 
(YTD) This Quarter Upto this Quarter 

(YTD)
Net Profit/(Loss) For The Year  3,060,438.90  8,913,385.41  819,345.28  8,742,891.49 
Other Comprehensive Income  -    -    -    -   
Total Comprehensive Income  3,060,438.90  8,913,385.41  819,345.28  8,742,891.49 

OTHER DETAILS

Particulars
 Current Year  Previous Year 

 Upto this Quarter (YTD)  Upto this Quarter 
(YTD) 

1.  Total inforce Policy count  109,516  2,616.00 
2.  Total no. of Policy issued during the year  93,399  2,616.00 
3.  First Year Premium (Including single premium)  83,732,899.00  10,213,069.00 
4.  Single Premium  23,762,459.00  241,184.00 
5.  Renewal Premium  5,024,842.00  -   
6.  Total Benefits and Claims Paid in Count 101  -   
7.  Outstanding Benefits and Claims in Count  -    -   
8. Gros Claims Outstanding (Amount)  -    -   
9.  Declared Bonus rate  (Guaranteed amount) 5-35  -   
10.  Interim bonus rate  -    -   
11.  Long Term Investments (Amount)  509,965,271.91  507,147,379.00 
12. Short Term Investments (Amount)  18,895,126.97  -   
13. Policyholders Loan  -    -   
14. Investment in cost value  529,672,758.76  507,147,379.00 
15. Life Insurance Fund (Amount)  72,053,533.03  5,132,433.35 
16. Unearned policy reserve for Term Policy (Amount)  27,718,100.70  -   
17. Solvency Margin Ratio  2.00  -   
Notes:    
1) Foreign employment related income and expesense have been included based on data upto the month 

of Ashoj received from Pool . Thus the FE business petains to first quarter of FY 2081-82. Data for later 
quarters have not been received upto the reporting date. Gross contract liability provisioning related 
to the foreign employment business has been done on estimation basis due to lack of detailed data.

2) Figure of "Other Details" section excludes details relating to Foreign employment business as the 
detailed granular data is yet to be received from the pool.

3) Figures presented above are subject to change due to Audit and may vary as per the instruction by the 
Insurance Regulator. Effect of Deferred tax has not been incorporated.

4) The financial statement has been prepared in compliance with the Nepal Finacial Reporting Standard 
(NFRS) as mandated by NIA.

5) Interim Financial Report has been published in the Company's website www.libertymlife.com.np
Disclosure as per Section 84(3) of Insurance Act, 2079    
1. Solvency Ratio related disclosure: The company has maintained the solvency ratio of 2.00 as per the 

latest actuarial valuation report of FY 2080/81.
2. Reinsurance related disclosure: As per Reinsurance directive, 2080, reinsurance arrangement has been 

made with domestic reinsurers Nepal Reinsurance Limited and Himalayan Reinsurance Limited.
3. Details regarding legal proceeding: No legal proceedings against or by the company is pending
4. Corporate Governance: The company has been complying with the relevant requirements of Corporate 

Governance directive. Company along with its board and management is committed towards the 
culture of compliance.



;u/dfyfsf] r'r'/f]df 8f]/L 6fFUg] sfd ;DkGg 
eP;Fu} o; jif{sf] ;u/dfyf cf/f]x0f cf}krfl/s 
¿kdf z'¿ ePsf] 5 . emG8} ;f9] $ ;o hgf 
o;k6s ;u/dfyfdf k'Ug] cg'dfg ul/Psf] 5 . 
cl3Nnf] jif{sf] oxL l;hgdf $@! hgfn] cg'dlt 
lnPsf lyP . ;u/dfyf cf/f]x0faf6 dfq} ^% 
s/f]8 /f]oN6L ;/sf/L vftfdf hDdf ePsf] 
5 . ;a} lxdfnaf6 &* s/f]8 ;Íng ePsf] 
5 . lxdfn cf/f]x0f g]kfnsf] k|d'v ko{6g k|8S6 
xf] . g]kfndf Jofj;flos ko{6gsf] z'?cft 
lxdfn / o;;Fu ;Da4 ultljlwaf6} ePsf] xf] . 
lxdfn cf/f]x0fdf cfPsf ljb]zLx¿n] ;kmntf 
kfP/ To;;DaGwL ;dfrf/ / lstfa n]lvP 
klg ljZje/ g} g]kfnk|lt cfsif{0f a9]sf] xf] . 
To;}n] g]kfnsf] ko{6gsf] d]¿b08 g} lxdfn xf] 
eGbf x'G5 . t/, kl5Nnf] ;do lxdfnL ko{6gsf] 
lbuf]kgdf ;+zo k}bf x'g yfn]sf] 5 . 

ljZjdf sltko o:tf ko{6sLo If]q 5g\ 
h'g cfufdL ztfAbLsf dfG5]n] gb]Vg ;S5g\ . 
clGtd ko{6sLo :ynsf ¿kdf lrlgg] o:tf 
y'k|} 7fpF 5g\ . o:tf] uGtJodf g]kfnsf lxdfno 
k/]sf 5}gg\ t/ j}1flgsx¿n] casf] %) jif{kl5 
lxdfn lxpFljxLg x'g] atfP/ 7"nf] r]tfjgL lbPsf 
5g\ . To;f] xf] eg] g]kfndf ;u/dfyfnufot 
y]/} lxd r'r'/f clGtd ko{6sLo uGtJo gxf]nfg\ 
eGg ;lsFb}g . cyf{t\ csf]{ k':tfn] oL 7fpF 
gb]Vg klg ;S5g\ . To;}n] lxdfndf k/]sf] 
c;/sf af/]df uDeL/ lrGtgdGyg ug]{ a]nf 
cfO;s]sf] 5 . lxdfndf k/]sf] c;/ ko{6g;Fu 
dfq ;Da4 5}g of] ;du| lxdfnL ;Eotf / 
o;;Fu hf]l8Psf s/f]8f}+ hgtfsf] hghLljsf / 
cl:tTj;Fu ufFl;Psf] 5 . To;}n] g]kfnsf] of] 
lrGtfnfO{ ljZjdf phfu/ ug{ ;u/dfyf ;+jfb 
ug{ yflnPsf] b]lvG5 . 

lrGtf lxdfnsf] 
ljZjdf cfPsf] kof{j/0fLo kl/jt{g / ljZj 

tfkdfgdf ePsf] j[l4n] lxdfnsf] cfo' lrGtfsf] 
ljifo ag]sf] 5 . ljutdf ;]tfDo b]lvg] lxdfn 
clxn] sfnfkTy/ aGb} uPsf] 5 . oxL lrGtf 
ljZjnfO{ ;'gfpg / b]vfpg g]kfnn] kxn 
ul//x]sf] 5 . To;} l;nl;nfdf ;u/dfyf ;+jfb 
sfo{qmd cfof]hgf ug{ nfluPsf] 5 . cfufdL 
h]7sf] klxnf] xKtf sf7df8f}+df of] ;+jfb sfo{qmd 
x'Fb} 5 h'g sf]/f]gfsf sf/0f % jif{ cl3 /f]lsPsf] 
lyof] . g]kfnn] hnjfo' kl/jt{gn] kj{tLo If]qdf 
kf/]sf] c;/ atfpg ;g\ @)!( df o:tf ;+jfb 
:yfkgf ul/Psf] xf] . g]kfn ;/sf/n] :yfkgf 
u/]sf] of] ax'kIfLo d~rn] ljZjJofkL, If]qLo / 
/fli6«o dxŒjsf ljifodf x/]s @ jif{df ax; 
u/fpg] u/]sf] 5 . 

g]kfnn] cfk"mn] gu/]sf] jftfj/0fLo Ifltsf] 
7"nf] gf]S;fgL a]xf]g'{ kl//x]sf] 5 . To;dWo] 
Pp6f lxdfnL ko{6g klg xf] . lxdfn x]g{ cfPsf 
ko{6s sfnf] kTy/dfq} b]lvFbf lgs} lg/fz eP/ 
kmls{Psf 5g\ . df5fk'R5«] lxdfnb]lv cGo w]/} 
lxdfnsf] lxpF kftlnPsf] 5 . sltko 7fpFdf 

sfnf kTy/ dfq} b]lvG5 . lxpFbdf jiff{ geP/ 
lxpF kg{ ;s]sf] 5}g . o;k6s klg lxpFb k"/} 
;'Svf eof] / lxdfndf lxpF el/g kfPg . To;}n] 
of] xfd|f nflu lgs} lrGtfsf] ljifo xf] .

lxdfnL ko{6g
g]kfndf $&^ cf]6f lxdfn cf/f]x0fsf nflu 

v'nf ul/Psf 5g\ . o;dWo] %& cf]6f lxdfn 
o;} jif{ dfq} v'nf ul/Psf] xf] . v'nf ul/Psf 
lxdfndf ;u/dfyf;lxt * xhf/ dL6/ prfOsf 
lxdfn;d]t k5{g\ . v'nf ePsfdWo] cf/f]x0f tyf 

ko{6sLo ultljlw eg] ce}m ;Lldt lxdfndf 
s]lGb|t 5 . ^* cf]6f lxdfndf clxn];Dd dfgj 
kfOnf k'u]s} 5}g . 

g]kfnnfO{ ;fxl;s ko{6gsf] If]q agfpg] 
xf] eg] lxdfnL ko{6gnfO{ klxnf] k|fyldstfdf 
/fVg}k5{ . o;af6 g]kfn vrf{n' ko{6ssf] uGtJo 
aGg ;S5 . To;sf nflu k|rf/k|;f/sf] tLj|tf 
a9fpg cfjZos 5 . To:t} ko{6g s"6gLltnfO{ 
klg pRr k|fyldstf lbg'k5{ . ko{6g;DaGwL 
n]Vg] n]vs, kqsf/, Enu/ cflbnfO{ g]kfndf 
cfdlGqt ug'{k5{ . ljb]zdf /x]sf g]kfnLnfO{ 
klg g]kfnsf] ko{6gsf] k|rf/df pkof]u 
ug'{k5{ . ltgn] JolQmut ¿kdf o:tf] sfd u/] 
klg To;nfO{ k|efjsf/L agfpg ltgnfO{ s]xL 
;"rgf / hfgsf/L lbg], k|rf/ ;fdu|L ltgsf 
xftdf k'Ug] xf] eg] klg o;sf] k|rf/df lgs} an 
k'Ug] b]lvG5 . 

g]kfnleq cfO;s]sf ko{6sn] ef]Ug] 

;d:ofdf ;/sf/ uDeL/ b]lvPsf] 5}g . ;u/dfyf 
hfg] ko{6sn] sf7df8f}+af6 ;Lw} ljdfg ;]jfdf 
p8\g kfpFb}g, /fd]5fk k'Ug'k5{ . To:t} kbofqf 
dfu{ lau|g] u/L hyfefjL ;8s vlgPsf 5g\ . 
ltgnfO{ kLr gubf{ ko{6sn] w"Fjf / w"nf]sf] ;f:tL 
ef]Ug'k5{ . kbofqf eg]sf] k|s[ltsf] glhsdf 
lxF8\g' xf] t/ o;n] k|s[ltnfO{ g} layf]n]sf] 5 . 
To:t} lxdfnL If]qdf ;8saf6 hfgsf nflu klg 
:t/Lo ;8s cfjZos x'G5 . To;/L ;8saf6 
hfFbf :yfgLo cy{tGqnfO{ klg ;sf/fTds 
of]ubfg ldN5 . 

hlt;'s} vrf{n' ko{6s cfP klg p;n] 
cfk\mgf] nfut / ;Gt'li6nfO{ ljZn]if0f u5{ . 
g]kfn ;:tf] ko{6g uGtJo elgP klg jf:tjdf 
To:tf] 5}g . ;/sf/L gLltsf sf/0f g]kfnsf] 
ko{6g dxFuf] ag]sf] 5 . lxdfnL ofqfsf nflu 
cfpg] ko{6sn] klg xjfO{ ef8f x]5{ . of] g} 
g]kfnsf] ko{6gsf] 7"nf] ;d:of xf] . ljb]zaf6 
g]kfn cfpg dxFuf] 5 clg g]kfndf ljb]zLnfO{ 
8n/df a9L d"No lnOG5 . ljb]zL x'gfn] yf]/} a9L 
ltg{ s;}n] klg cgsgfpFb}g t/ cTolws a9L 
d"No ltg{ k/]kl5 eg] p;n] k|Zg u5{ g} . To;}n] 
h]h:tf] :j¿ksf] ko{6g eP klg xjfO{ ef8f / 
;do sd nfUg] pkfo ug{ l9nf eO;s]sf] 5 . 

lxdfnL ko{6gsf kmfObf
;+:s[lt, ko{6g tyf gful/s p•og 

dGqfnosf] kl5Nnf] tYof+scg';f/ g]kfndf 
clxn] ko{6ssf] cf};t a;fO cjlw k|ltko{6s 

!# bzdnj @ lbg 5 . cf};t a;fO cjlw 
a9\g'df ;a}eGbf 7"nf] of]ubfg lxdfnL e]usf] 
3'dlkm/df cfpg] ko{6ssf] 5 . kj{tf/f]x0f / 
kbofqfn] o;df ;a}eGbf w]/} e"ldsf v]n]sf] 5 .

g]kfndf lxdfn r9\g cfpg] ko{6sdWo] 
;u/dfyf cf/f]x0fdf cfpg] ko{6s sDtLdf 
^) lbg a:g] cg'dfg 5 . o:t} * xhf/ 
dL6/eGbf cUnf lxdfn r9\g] cf/f]xLsf] Go"gtd 
a;fO $)–$% lbg / ;fgf lxdfn r9\g]x¿sf] 
cf};t g]kfn a;fO cf};t #) b]lv #% lbg 
x'G5 . lxdfnL ko{6gn] :yfgLo txsf] cy{tGq 
rnfodfg agfpg / /f]huf/L ;[hgf ug{ 
7"nf] of]ubfg k'¥ofpF5 . 

;/sf/n] lxdfn cf/f]x0f b:t'/ a9fPsf] 5 . 
hf/L l;hg;Dd k'/fg} b:t'/ lt/]/ cf/f]x0f ug{ 
;lsG5 . a9]sf] b:t'/ eg] cfufdL ! ;]K6]Da/ 
@)@% -!^ ebf} @)*@_ af6 nfu" x'g]5 . clxn] 
;/sf/n] j;Gt' Ct'df ;u/dfyf cf/f]x0f ug{ 
k|ltko{6s !! xhf/ 8n/ -s/La !% nfv #@ 
xhf/_ lnG5 . o;nfO{ a9fP/ k|ltko{6s !% 
xhf/ 8n/ -@) nfv ( xhf/ xf/fxf/L_ k'¥ofOFb} 
5 . o:t} b/df ;a} lxdfnsf] cf/f]x0f b:t'/ a9\b} 
5 . ;u/dfyf cf/f]x0fdf cfpg] ko{6sn] cf};t 
$) nfveGbf a9L /sd g]kfndf vr{ u5{g\ . 

lxdfnsf} sf/0f xjfO{ ;]jf pBf]u klg 
rN5 . ;u/dfyf -v'Da'_ If]q / cGgk"0f{ 
If]q xjfO{ pBf]usf nflu j/bfg ;fljt ePsf] 
5 . To:t} lxdfnsf cfltYo ;]jf klg rDsG5 . 
sf7df8f}+sf kfFrtf/] xf]6]nb]lv kbofqf dfu{df 
vf]lnPsf e'mk8Lsf lrofk;n;Ddn] o;sf] nfe 
lnPsf 5g\ . ko{6g l;hgdf d'Vo uGtJosf 
xf]6]n el/e/fp x'G5g\ . o;n] /f]huf/L ;[hgfdf 
dfq} of]ubfg u/]sf] 5}g, /fHonfO{ /fh:jdf 
klg plQs} of]ubfg u/]sf] 5 . ;fy} :yfgLo 
pTkfbgsf] vkt klg a9fPsf] 5 . 

lxdfn / kj{tLo If]qdf ko{6gn] nfe dfq 
lbPsf] 5}g ;d:of klg k}bf u/]sf] 5 . k};f 
lt/]kl5 lxdfndf h] u/] klg x'G5 eGg] ;f]rn] 
Tof] If]qdf kmf]xf]/ y'lk|Psf] 5 . of] g]kfnsf] 
lxdfnL ko{6g / ;du| ko{6g pBf]usf nflu 
vt/fsf] z'?cft xf] . lxdfn ;/;kmfOsf 
gfddf k|ltcf/f]xL nfvf}+ ?k}ofF c;'n eP klg 
;/;kmfO x'Fb}g . To:tf] /sd b'?kof]u ePsf] 
b]lvG5 . kbofqf dfu{x¿ dfl;g', SofDk]gx¿ 
dfl;P/ hxfFtxLF xf]6]n / xf]d :6] lj:tf/ ePkl5 
o:t} cg'ejsf nflu ca ko{6s g]kfn gcfpg] 
cj:yf ag]sf] 5 . g]kfnsf] ko{6gsf] cfwf/ g} 
lxdfn ePsfn] ;/sf/n] k|efjsf/L gLlt agfP/ 
g]kfnsf] lxdfn, lxdfnL ;+:s[lt / kbofqf tyf 
kj{tf/f]x0fnfO{ hLjGt /fVg l9nf ug{' x'Fb}g . 
g]kfnnfO{ ljZj;dfd' lrgfpg] xfd|f lxdfndf 
lbgk|ltlbg hf]lvd al9/x]sf] 5 . lxdtfn 
k'ml6/x]sf 5g\ . lxdfn arfpg / lxdfnL If]qdf 
al9/x]sf] hf]lvd Go"gLs/0fsf nflu ljZj 
;d'bfosf] Wofg tfGg cfjZos 5 / g]kfnn] 
klg ljz]if gLlt agfpg l9nf eO;s]sf] 5 . 

n]vs ko{6g Joj;foL x'g\ . 

g]kfndf hnljB't\sf] pRr ;Defjgf eP klg o;sf] ;Defjgf 
bf]xgdf r'ls/x“bf ;/sf/n] eg] gof“gof“ gf/f / k|rf/afhLsf 
of]hgf Nofpg] u/]sf] 5 . Jofjxfl/s / sfof{Gjogof]Uo gLlt 
agfP/ pmhf{ pBdLnfO{ k|f]T;flxt ug'{kg]{df To:tf] sfd eg] 
x'g ;s]sf] 5}g . pmhf{dGqL bLks v8\sfn] g]kfnsf] ;a}eGbf 
7"nf] hnljB't\ kl/of]hgf blIf0f Plzofsf ljleGg b]z ldn]/ 
agfpg] k|:tfj cl3 ;f/]sf 5g\ h'g clxn]sf] cj:yfdf c;Dej 
k|tLt x'G5 . !) xhf/ *)) d]ufjf6 Ifdtfsf] s0ff{nL lr;fkfgL 
hnljB't\ cfof]hgf ax'/fli6«o nufgLdf lgdf{0f ug]{ / To;df 
blIf0f Plzofsf ljleGg b]znfO{ ;d]6\g] dGqL v8\sfsf] k|:tfj 
5 . alb{of / s}nfnL lhNnfsf] l;dfgfdf kg]{ s0ff{nL gbLdf 
blIf0f Plzofsf] ;a}eGbf 7"nf] hnljB't\ kxn @ xhf/ ca{ 
?k}of“sf] s0ff{nL lr;fkfgL kl/of]hgf ax'/fli6«o ;xsfo{dfk{mt 
tLj| ultdf cufl8 a9\g] tof/Ldf 5 eg]/ ;fdflhs ;~hfn 
PS;df dGqL v8\sfn] n]v]sf 5g\ . pmhf{If]qdf dGqL v8\sfn] 
pNn]Vo sfd ug{ eg] ;s]sf] b]lv“b}g . vf;df g]kfn ljB't\ 
k|flws/0fsf tTsfnLg sfo{sf/L lgb]{zs s'ndfg l3l;ªnfO{ 
kbaf6 x6fPkl5 pgL a9L cfnf]lrt ePsf 5g\ .

o:tf] a]nf pgn] ef/tLo ;dsIfL;“u blIf0f Plzofsf % 
b]zx¿–g]kfn, ef/t, e'6fg, a+unfb]z / >Ln+sf ldn]/ pQm 
kl/of]hgf agfpg] k|:tfj u/]sf] pmhf{ ;lrjsf] egfO 5 . 

t/, dGqLn] ax'/fli6«o k|of;df of] kl/of]hgf tLj| ultdf 
cl3 a9\g] eg] klg of] pgsf] k|:tfj dfq ePsf] pmhf{ ;lrjs} 
egfO 5 h;n] ubf{ pgsf] bfaLdf s'g} cfwf/ g/x]sf] :ki6 
x'G5 . dGqLsf] sfd k|rf/afhL / xNnf ub}{ lx“8\g] xf]Og . of]hgf 
agfP/ ltgnfO{ sfof{Gjogdf n}hfg] xf] . sfof{Gjogdf b]lvPsf 
uf“7f k'msfp“b} hfg] xf] . To;tk{m eg] ;/sf/n] e/kbf]{ sfd u/]sf] 
b]lv“b}g . ;/sf/n] g} clxn] hnljB't\ cfof]hgfx¿nfO{ k|fylds 
z]o/ ljqmL u/]/ k"“hL ;+sng ug{ lbg l9nfO u/]sf] 5 . pN6} 

g]kfn lwtf]kq af]8{sf cWoIf glhs bfaL ug]{ s]xL dfG5]x¿n] 
k|fylds z]o/ lgisf;g -cfO{kLcf]_ :jLs[ltsf nflu sldzg 
dfu]sf] cf/f]k nfu]sf] 5 . oBlk xfn} ljB't\ k|flws/0fsf] 
;~rfns ;ldltn] % xhf/ d]ufjf6;Dd pmhf{ v/Lb ;D´f}tf ug]{ 
lg0f{o u/]sf] 5 h'g ;sf/fTds xf] . t/, pgLdfly k|flws/0fsf] 
sfddf Jofks x:tIf]k u/]sf] cf/f]k 5 . s'g} pNn]vgLo sfd 
b]vfpg g;s]sf a]nf s0ff{nL ax'p2]ZoLo cfof]hgfh:tf 7"nf 
kl/of]hgf ax'/fli6«o nufgLdf agfpg] pgsf] 3f]if0ff cfPsf] 5 
h;nfO{ kTofpg] 7f]; cfwf/ eg] s]xL b]lv+b}g . 

clxn] g]kfnsf] hnljB't\ ef/tLo ahf/df ;Lldt ePsf] 
cj:yfdf w]/} b]zsf] ;+nUgtfdf s'g} klg cfof]hgf aG5 eg] 
To;n] pmhf{ ljsf;df gof“ af6f] vf]N5 . o:tf] kl/of]hgf 
;kmn agfpg 7"nf] s"6gLlts ;fdYo{ rflxG5 . ef/t, >Ln+sf, 
a+unfb]zh:tf b]znfO{ Pp6} kl/of]hgfdf hf]8\g ;lsof] eg] 
blIf0f PlzofnL If]qsf nflu gd"gf sfo{ aGg ;S5 . t/, 
a+unfb]z / ef/tsf] ;DaGw lalu|Psf] 5 . >Ln+sf;“u klg 
;DaGw cl:y/ g} 5 . ljutdf ef/t, rLg / g]kfnsf] nufgLdf 
kl/of]hgf agfpg k|of; ug]{ ;/sf/n] cfly{s jif{ @)&#÷&$ 
df ah]6dfk{mt 3f]if0ff u/]sf] lyof] . t/, lrlgof“ ;+nUg x'g] 
s'g} kl/of]hgfaf6 lah'nL glng] gLlt lnPsf] ef/tn] rLg;“u 
ldn]/ hnljB't\ kl/of]hgf agfpg] s'/f lgs6 eljio;Dd t 
:j}/sNkgf dfq xf] . 

c´ eGg] xf] eg] k~r]Zj/ ax'p2]ZoLo cfof]hgfsf nflu 
ef/t / g]kfnaLr ;xdlt ePsf] bzsf}+ x'“bf klg To;sf] 
sfd s]xL klg cufl8 a9\g ;s]sf] 5}g . o:tf]df dGqLn] gof“ 
k|rf/afhLsf] t/Lsf l´Sg'eGbf Jofjxfl/s sfd ug{ ;s] 
pmhf{If]qsf nflu 7"nf] ;xof]u ldNg]5 .
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lxdfnL ko{6gsf] ;Defjgf / sdhf]/L
clGtd uGtJo aGg] vt/f a9\b} 

g]kfnsf] ko{6gsf] d'Vo cfwf/ g} lxdfn ePsfn] 
;/sf/n] k|efjsf/L gLlt agfP/ g]kfnsf] lxdfn, 
lxdfnL ;+:s[lt / kbofqf tyf kj{tf/f]x0fnfO{ hLjGt 
/fVg l9nf ug{' x'Fb}g . lxdfn arfpg / lxdfnL 
If]qdf al9/x]sf] hf]lvd Go"gLs/0f ug{ cfjZos 5 . 

 eLd kGt

ha tkfO{+ dflg;x¿nfO{ ;xof]u ug{ rfxg'x'G5, ta tkfO{+ 
;To af]Ng'x'G5 . ha tkfO{+ cfk}mnfO{ ;xof]u ug{ rfxg'x'G5,

ta tkfO{+ pgLx¿n] ;'Gg rfx]sf] s'/f af]Ng'x'G5 .
– yf]d; ;f]j]n

pmhf{dGqLsf] k|rf/afhL

;DkfbsLo

!) jif{cl3sf] cfly{s cleofgaf6

;KtfxfGtdf xjfO{ l6s6 ;:tf] ⁄
cGt//fli6«o p8fgaf6 ofqf ul//xg'x'G5 / ;:tf] l6s6sf] 

vf]hL ul//xg'x'G5 eg] tkfO{+nfO{ Pp6f /fd|f] ;'emfj, ;KtfxfGtdf 
xjfO l6s6 lsGg'xf];\ . lsgls xfn} Ps cd]l/sL cy{zf:qLn] 
;KtfxfGtdf lsg]sf] l6s6 cGo lbgdf lsg]sf]eGbf ;:tf] kg]{ 
bfaL u/]sf 5g\ . 6]S;f; P P08 Pd o'lgel;{6Lsf cy{zf:qsf 
k|fWofks l:6eg k'n/n] u/]sf] pQm cWoogcg';f/ xKtfsf] 
z'¿sf lbgeGbf ;KtfxfGtlt/ lslgPsf l6s6 % k|ltztn] ;:tf] 
x'g] ub{5g\ . Osf]gf]lds lax]leo/ P08 cu{gfOh]zg gfds 
hg{ndf k|sflzt pQm cWoogsf] zf]w l/kf]6{cg';f/ a'wjf/ 
cd]l/sL ;docg';f/ laxfgsf] ! ah] xjfO l6s6 lsGbf a9L 
;:tf]df kfpg ;lsG5 .

…;KtfxfGtdf xjfO{ l6s6sf d"No a9L ;+j]bgzLn x'g] ub{5g\, 
of] ;dodf ljdfg ;]jfx¿n] d"No sd ug]{ ;Defjgf a9L 5,Ú 
!@)) 8ANo"cf]PcfO{ /]l8of] :6]zg;Fusf] s'/fsfgLdf pgn] eg] . 
xKtfsf] z'¿eGbf cGTolt/ cGt//fli6«o ljdfg ;]jfx¿ k|of]u ug]{ 
Jofkfl/s ofq'sf] ;+Vof sd x'Fbf sDkgLx¿n] l6s6 sd d"Nod} 
a]Rg] pgn] atfP . o;sf ;fy} ;:tf] l6s6 kfpg o;afx]s cGo 
s]xL ;fdfGo pkfo klg ckgfpg ;lsg] k|fWofks k'n/n] ;'emfP . 
ltgdf cfkm\gf] ofqf ldlteGbf s]xL xKtfcl3 g} l6s6 lsGbf 
clGtd ;dosf] t'ngfdf yf]/} d"No ltg{'kg]{ pgsf] lhsL/ lyof] . 

jif{ *, c+s !%%, laxLjf/, !) kmfu'g, @)^(

 lxdfndf k/]sf] c;/ ko{6g;Fu dfq ;Da4 geP/ lxdfnL ;Eotf / 
o;;Fu hf]l8Psf s/f]8f}+ hgtfsf] hghLljsf / cl:tTj;Fu ufFl;Psf] 5 .

 ^* cf]6f lxdfndf clxn];Dd dfgj kfOnf k'u]s} 5}g . 

 g]kfnnfO{ ;fxl;s ko{6gsf] If]q agfpg] xf] eg] lxdfnL ko{6gnfO{ 
klxnf] k|fyldstfdf /fVg}k5{ .

 cf};t a;fO cjlw a9\g'df ;a}eGbf 7"nf] of]ubfg lxdfnL e]usf] 
3'dlkm/df cfpg] ko{6ssf] 5 .

 lxdfnL ko{6gn] :yfgLo txsf] cy{tGq rnfodfg agfpg / /f]huf/L 
;[hgf ug{ 7"nf] of]ubfg k'¥ofpF5 .

ef/t / kfls:tfgaLr rls{Psf] åGån] 
;+;f/nfO{ klxnf] k6s lrlgofF ;}lgs k|ljlwn] 
l;4 ul/Psf klZrdL ;}Go k|ljlwx¿sf lj?4df 
s;/L k|bz{g u5{ eGg] jf:tljs emNsf] lbg 
;Sg] ;Defjgf b]lvPsf] 5 . lrlgofF /Iff 
z]o/x¿df klxn] g} tLj| j[l4 ePsf] 5 .

rLgsf] Ples rGt' Po/qmfk\m6sf] z]o/ 
d"No o;} ;ftf $) k|ltztn] a9]sf] 5, ha 
kfls:tfgn] Plesåf/f lgld{t h]–!) ;L n8fs" 
ljdfgx¿ k|of]u u/]/ k|mfG;df lgld{t /fk]mn 
ljdfgx¿ v;fn]sf] bfaL u¥of] .

ef/tn] kfls:tfgsf] o; bfaLdf s'g} 
k|ltlqmof lbPsf] 5}g, g t ljdfg u'dfPsf] 
s'/f :jLsf/]sf] 5 . rLgsf] ljb]z dGqfnosf 
k|jQmfn] klg laxLjf/ lrlgofF n8fs" ljdfgsf] 
;+nUgtfaf/] cfk"m hfgsf/ g/x]sf] atfPsf 
5g\ . t/, kfls:tfgsf] d'Vo xltof/ cfk"lt{stf{ 
ePsf] gftfn] rLgn] cfk\mgf] xltof/ k|0ffnLn] 
jf:tljs o'4df s:tf] k|bz{g u5{ eg]/ 
glhsaf6 lgofln/x]sf] x'g ;S5 .

rLgn] emG8} $ bzsb]lv s'g} 7"nf] o'4 
n8]sf] 5}g . t/, /fi6«klt ;L lhglkªsf] 
g]t[Tjdf p;n] cfk\mgf ;z:q anx¿sf] 
cfw'lgsLs/0fdf tLj|tf lbPsf] 5, pGgt 
xltof/ / cTofw'lgs k|ljlwdf Jofks nufgL 
ub}{ cfPsf] 5 .

o; cfw'lgsLs/0fsf] k|of; kfls:tfg;Dd 
klg k}mlnPsf] 5, h;nfO{ a]Olhªn] nfdf] 
;dob]lv cfk\mgf] alnof] ldq eg]/ ;Daf]wg 
ub}{ cfPsf] 5 . :6sxf]d cGt//fli6«o zflGt 
cg';Gwfg ;+:yfgsf cg';f/ kl5Nnf % 
jif{df kfls:tfgsf] cfofltt xltof/dWo] *! 
k|ltzt c+z rLgsf] /x]sf] 5 . oL cfk"lt{x¿df 
pGgt n8fs" ljdfg, ld;fOn, /8f/ / 
xjfO{ /Iff k|0ffnLx¿ ;dfj]z 5g\, h;n] 
ef/t–kfls:tfg o'4df lg0ff{os e"ldsf 
v]Ng] lj1x¿ atfpF5g\ . s]xL xltof/ lrlgofF 
k|ljlw jf ;xsfo{df kfls:tfgd} klg lgdf{0f 
eO/x]sf 5g\ .

Plzof–Kofl;lkms kmfpG8]zgsf ;'/Iff 
lgb]{zs ;Hhg uf]x]nsf cg';f/ …ef/t / 
kfls:tfgaLrsf] s'g} klg ;}Go le8Gt lrlgofF 
;}Go lgof{tx¿sf] jf:tljs k/LIf0f If]qh:tf] 

x'g]5 .Ú rLg / kfls:tfgsf ;]gfaLr xfn;fn} 
;d'b|, :yn / xjfO{ If]qdf ;+o'Qm ;}Go 
cEof;x¿ a9]sf 5g\, h;df n8fOF cEof; / 
…q"m :jfkÚ ;Ddsf sfo{qmd ;dfj]z 5g\ .

…a]Olhªn] kfls:tfgnfO{ lbPsf] xf8{j]o/, 
tflnd / xfn PcfO{–cfwfl/t lgzfgf k|0ffnLn] 
/0fgLlts ;Gt'ng g} ablnlbPsf] 5,Ú 
kmfpG8]zg km/ l8km]G; ckm 8]df]q]ml;hsf 
q]mu l;Ën6gn] eg] . o;n] ef/t–kfls:tfg 

tgfjsf] k[i7e"lddf lrlgofF xltof/ 
k|0ffnLx¿sf] k|efjsfl/tf, cd]l/sfsf] k|efjdf 
cfPsf] r'gf}tL / If]qLo ;Gt'ngdf cfPsf] 
kl/jt{gnfO{ :ki6;Fu b]vfPsf] 5 .

;}Go åGå
lrlgofF xltof/af6 ;';lHht kfls:tfg 

/ cd]l/sf tyf p;sf ;xof]uL d'n'sx¿af6 
xltof/ lng] ef/taLrsf] s'g} klg ;}Go le8Gt 
lrlgofF / klZrdL ;}Go k|ljlwaLrsf] ;Lwf 
k|lt:kwf{ aGg] lglZrt 5 .

sZdL/sf] ko{6sLo If]qdf @^ hgf ef/tLo 
ko{6ssf] xTof ePkl5 rls{Psf] tgfjaLr 
ef/tn] a'wjf/ laxfg …cftÍsf/L k"jf{wf/Ú 
dfly If]Kof:q cfqmd0f u¥of] . ljZn]ifsx¿sf 

cg';f/ oL If]Kof:qx¿ k|]mGr sDkgLåf/f lgld{t 
/fk]mn / ¿;L P;o"–#) n8fs" ljdfgaf6 
k|If]k0f ul/Psf] x'g;S5 .

kfls:tfgn] eg] !@% cf]6f ljdfgsf] 
;xeflutf /x]sf] ! 306fsf] xjfO{ o'4df kfFrcf]6f 
ef/tLo ljdfg -tLg /fk]mn, Ps ldu @) / Ps 
P;o" –#)_ v;fn]sf] bfaL u/]sf] 5, h'g h]–!) 
;L ljdfgåf/f ul/Psf] bfaL 5 .

Sj}b–P–cfhd ljZjljBfno, O:nfdfafbsf 

cGt//fli6«o ;DaGw lj1 ;ndfg cnL a]6fgLsf 
cg';f/ of] le8Gt b'O{ cf0fljs /fi6«aLrsf] 
clxn];Dds} 7"nf] xjfO{ åGå xf] .

ef/tn] cfk\mgf] ljdfg u'dfPsf] s'/f :jLsf/ 
u/]sf] 5}g . kfls:tfgn] klg k|df0f k]z u/]sf] 
5}g . t/, k|mfG;sf] /Iff dGqfno ;|f]tsf cg';f/ 
ef/tsf] Pp6f pGgt /fk]mn ljdfg o'4df 
x/fPsf] 5 .

…olb of] k'li6 eof] eg] lrlgofF xltof/ 
k|0ffnLx¿ klZrdL k|0ffnL a/fa/ ePsf] k|dfl0ft 
x'g]5,Ú /Iff ljZn]ifs lanfn vfg eG5g\ .

o; bfaLn] lrlgofF /fi6«jfbL / 
;}Go pT;fxLx¿nfO{ ;fdflhs ;~hfndf 
pNnfl;t agfPsf] 5 . rLgsf] ;/sf/L 
Ples rGt' Po/qmfk\m6sf] ;]o/ d"Nodf tLj| 

j[l4n] klg o;nfO{ k'li6 ul//x]sf] 5 . h]–!) ;L 
rLgsf] $=% h]g]/]zgsf] n8fs" ljdfg xf], h;n] 
cfw'lgs k|0ffnL af]s]sf] 5 . kfls:tfgn] h] 
–!);LO{ ;+:s/0fx¿ @)@@ df k|fKt u/]sf] xf] .

Ps zlQmzfnL lj1fkg
cGt//fli6«o xltof/ ahf/df cd]l/sf 

;a}eGbf 7"nf] lgof{tstf{ xf], h;sf] c+z @)@)–
@$ df $# k|ltzt lyof] . rLg rf}yf] :yfgdf 
/x]sf] 5 / p;sf b'O{ ltxfO xltof/ kfls:tfgdf 
hfG5g\ . …olb kfls:tfgn] lrlgofF xltof/n] 
/fk]mnh:tf ljdfg v;fn]sf] k|dfl0ft ug{ ;Sof] 
eg] of] rLgsf nflu 7"nf] k|rf/ x'g]5 / dWok"j{ 
tyf clk|msfsf b]zx¿df p;sf] xltof/sf] dfu 
a9\g ;S5,Ú vfg eG5g\ .

ljz]if1x¿sf cg';f/ kfls:tfgsf h]–!) 
;L n8fs" ljdfgdf kLPn–!% h:tf] pGgt 
lrlgofF ld;fOn k|of]u ePsf] x'g ;S5, h;sf] 
bfaL ul/Psf] kx'Fr @))–#)) lsdL xf] .

kfls:tfgL jfo';]gfn] xfn;fn} kLPn–!% 
;lxtsf] lel8of] klg ;fj{hlgs u/]sf] lyof], 
h;df o;nfO{ …kLPPkmsf] zlQmzfnL k|xf/Ú eg]/ 
pNn]v ul/Psf] lyof] .

dsfpsf ;}Go ljZn]ifs PG6f]gL jf]ªsf 
cg';f/ rLgsf nflu of] 36gfqmd Pp6f 
lj1fkgh:t} xf] . o;n] klZrdsf b]zx¿nfO{ 
lrlgofF k|ljlw ;fFlRrs} slt zlQmzfnL xf] eg]/ 
lrlGtt t'Nofpg]5 .

t/, s]xL ljZn]ifsx¿ eg] ;ts{ 5g\ . 
ef/tn] ljdfg u'dfpg' k|ljlwsf sf/0f dfq 
geO{ /0fgLlts q'l6sf] kl/0ffd klg 
x'g ;S5 .

olb ef/tn] kfls:tfg;Fu 5f]6f] b"/Lsf] 
ld;fOn dfq} /x]sf] 7fg]/ hf]lvd p7fof] eg] 
pgLx¿ vt/f If]qdf a9L ;do a;]sf x'g 
;S5g\ . ;fy}, Jofj;flos k|ltaGw jf cfb]zsf 
sf/0f ef/tLo kfOn6x¿n] klxn] cfqmd0f ug{ 
gkfPsf] klg x'g ;S5 .

To;}u/L, ef/tLo If]Kof:qx¿n] kfls:tfgsf] 
lrlgofF agfj6sf] xjfO{ ;'/Iff k|0ffnL e]bg ug{ 
;kmn ePsf] b]lvg'n] klg lrlgofF xltof/x¿sf] 
k|efjsfl/tfdfly k|Zg p7fpF5 .

-;LPgPgaf6_

 olb kfls:tfgn] lrlgofF xltof/n] /fk]mnh:tf ljdfg v;fn]sf] 
k|dfl0ft ug{ ;Sof] eg] of] rLgsf nflu 7"nf] k|rf/ x'g]5 / dWok"j{ 
tyf clk|msfsf b]zx¿df p;sf] xltof/sf] dfu a9\g ;S5 .

 a]Olhªn] kfls:tfgnfO{ lbPsf] xf8{j]o/, tflnd / xfn PcfO{–
cfwfl/t lgzfgf k|0ffnLn] /0fgLlts ;Gt'ng g} ablnlbPsf] 5 .

 kfls:tfgsf] d'Vo xltof/ cfk"lt{stf{ ePsf] gftfn] rLgn] cfk\mgf] 
xltof/ k|0ffnLn] jf:tljs o'4df s:tf] k|bz{g u5{ eg]/ glhsaf6 
lgofln/x]sf] x'g ;S5 .

 lrlgofF xltof/af6 ;';lHht kfls:tfg / cd]l/sf tyf p;sf 

;xof]uL d'n'sx¿af6 xltof/ lng] ef/taLrsf] s'g} klg ;}Go le8Gt 

ef/t–kfs o'4df lrlgofF xltof/sf] k/LIf0f

 g]kfnsf] hnljB't\ ef/tLo ahf/df ;Lldt 
ePsf] cj:yfdf w]/} b]zsf] ;+nUgtfdf 
s'g} klg cfof]hgf aG5 eg] To;n] pmhf{ 
ljsf;df gof“ af6f] vf]N5 . 

 k~r]Zj/ ax'p2]ZoLo cfof]hgfsf nflu 
;xdlt ePsf] bzsf}+ x'“bf klg sfd cufl8 
a9\g ;s]sf] 5}g .



cfOtjf/, @* j}zfv @)*@  |  Sunday, 11 May 2025 %;dfrf/

zfvf sfof{no M O§fe§f, emfkf

C0fLsf] ljj/0f

g]kfn ;/sf/, pBf]u, afl0fHo tyf cfk"lt{ dGqfno, jfl0fHo, cfk"lt{  tyf pkef]Qmf ;+/If0f laefu,  jfl0fHo, cfk"lt{  tyf pkef]Qmf ;+/If0f 
sfof{no, lj/f6gu/df kf|Oe]6 kmd{ /lhi6«]zg P]g, @)!$ adf]lhd ldlt @)&^÷)&÷@& df btf{ g+= @^@÷!@$^)÷)&^÷&& sfod eO{ btf{ 
ePsf] emfkf lhNnf, sGsfO{ g=kf= j8f g+= ! l:yt d]sflgs :6]zg                                                         k|f]k|fO6/M if8fgGb kf]v/]n

JolQmut hdfgtstf{x?sf] ljj/0f

!= dxfGgb kf]v/]nsf] gflt, kml0fGb| d0fL kf]v/]nsf] 5f]/f, emfkf lhNnf, ;'?·f uf=lj=;=÷g=kf= j8f g+= ! l:yt :yfoL 7]ufgf ePsf]  
if8fgGb kf]v/]n -gf=k|=g+=(!%@@#!%, emfkf_

@= dxfGgb kf]v/]nsf] a'xf/L, kml0fGb| d0fL kf]v/]nsf] kTgL, vf]6f· lhNnf, vf{kf uf=lj=;=÷g=kf= j8f g+= ! l:yt :yfoL 7]ufgf ePsf]  
l;tf b]jL kf]v/]n -gf=k|=g+= !@!)%%÷@*, vf]6f·_

#=  kml0fGb| d0fL kf]v/]nsf] a'xf/L, if8fgGb kf]v/]nsf] kTgL, df]/·  lhNnf, ba{]zf uf=lj=;=÷g=kf= j8f g+= ! l:yt :yfoL 7]ufgf ePsf]  
cGh' l3dL/] -gf=k|=g+= )%@)@$÷%@&&, df]/·_

zfvf sfof{no M ;/fjn, gjnk/f;L

C0fLsf] ljj/0f

k|b]z ;/sf/, n'lDagL k|b]z, pBf]u ko{6g, jg tyf jftfj/0f dGqfno, 3/]n' tyf ;fgf pBf]u sfof{no, gjnk/f;L -a=;'=k=_ df k|fOe]6 kmd{ 
btf{ P]g, @)&^ adf]lhd btf{ g+=*!*÷)&&÷)&* sfod eO{ btf{ ePsf] gjnk/f;L lhNnf, ;/fjn uf=kf= j8f g+= ! l:yt afOs;{ :k]o;{               
k|f]k|fO6/M /fs]z ofbj

JolQmut hdfgtstf{x?sf] ljj/0f

!=  /fd nlnt ofbjsf] gflt, lgd{n k|;fb ofbjsf] 5f]/f, gjnk/f;L lhNnf, ltnsk'/ uf=lj=;= j8f g+= % l:yt :yfoL 7]ufgf ePsf]  
/fs]z ofbj -gf=k|=k=g+= #^–)!–^(–)!$@!, gjnk/f;L_

@=  ;'sb]j ofbjsf] gflt, /fd nlnt ofbjsf] 5f]/f, gjnk/f;L lhNnf, ltnsk'/ uf=lj=;= j8f g+= % l:yt :yfoL 7]ufgf ePsf]  
lgd{n k|;fb ofbj -gf=k|=k=g+= #*!&$, gjnk/f;L_

#=  /fd nlnt ofbjsf] a'xf/L, lgd{n k|;fb ofbjsf] kTgL, gjnk/f;L lhNnf, ltnsk'/ uf=lj=;= j8f g+= % l:yt :yfoL 7]ufgf ePsf]  
ufoqL b]jL ofbj -gf=k|=k=g+= %#!#!, gjnk/f;L_

$=  /fd nlnt ofbjsf] gflt, lgd{n k|;fb ofbjsf] 5f]/f, gjnk/f;L lhNnf, ltnsk'/ uf=lj=;= j8f g+= % l:yt :yfoL 7]ufgf ePsf]  
;}n]z s'df/ ofbj -gf=k|=k=g+= #^–)!–&#–)@!(@, gjnk/f;L_

zfvf sfof{noM afun'ª 

!= C0fLsf] ljj/0f

g]kfn ;/sf/, pBf]u dGqfno, 3/]n' tyf ;fgf pBf]u ljsf; ;ldlt, d'Vo zfvf sfof{no afun'ªdf k|fOe]6 kmd{ /lhi6«]zg P]g, @)!$ adf]lhd  
ldltM @)&@÷)@÷!@ df btf{ g+= !(&^÷@)&!÷)&@ sfod eO{ btf{ ePsf] afun'ª lhNnf, xl/rf}/ uf=lj=;= j8f g+= % l:yt l;4 e}/j kmlg{r/ pBf]u  
k|f]k|fO6/M s[i0f axfb'/ k'g >L;

JolQmut hdfgtstf{x?sf] ljj/0f

!=  df]ltnfnsf]] gflt,  6]s axfb'/ k'g >L;sf]] 5f]/f, afun'ª lhNnf,  x/Lrf}/ uf=lj=;= j8f g+= # l:yt :yfoL 7]ufgf ePsf] s[i0f axfb'/ k'g 
>L; -gf=k|=k=g+= #)($, afun'ª_

@=   6]s axfb'/ k'g >L;sf] a'xf/L, s[i0f k'g >L;sf] kTgL, x/Lrf}/ uf=lj=;= j8f g+= # l:yt :yfoL 7]ufgf ePsf] uf}dfof k'g >L;  
-gf=k|=k=g+= %)#)!&÷*), afun'ª_

#=    df]tLnfnsf]] gflt, 6]s axfb'/ >L;sf]] 5f]/f, afun'ª lhNnf,  x/Lrf}/ uf=lj=;= j8f g+= # l:yt :yfoL 7]ufgf ePsf] od axfb'/ >L; 
-gf=k|=k=g+= %#)÷!%$, afun'ª_

$=   6]s axfb'/ k'g >L;sf] gflt, s[i0f axfb'/ k'g >L;sf] 5f]/f, afun'ª lhNnf, unsf]6 g=kf= j8f g+= ^ l:yt :yfoL 7]ufgf ePsf]  
x]dg k'g >L; -gf=k|=k=g+= %)–)!–&*–))#!%, afun'ª_

@= C0fLsf] ljj/0f

g]kfn ;/sf/, pBf]u dGqfno, sDkgL /lhi6«f/sf] sfof{nodf sDkgL P]g, @)^#  adf]lhd  ldltM @)&#÷)#÷)@ df btf{ g+= !%)(*!÷&@÷)&# 
sfod eO{ btf{ ePsf] afun'ª lhNnf, afun'ª g=kf= j8f g+= @ l:yt v';' lgdf{0f ;]jf k|f=ln=

JolQmut hdfgtstf{x?sf] ljj/0f

!=  v8\s l;+ e08f/Lsf] gflt, u'0f/fh e08f/Lsf]] 5f]/f, afun'ª lhNnf, wDhf  uf=lj=;= j8f g+= % l:yt :yfoL 7]ufgf ePsf] v'd axfb'/ e08f/L     
-gf=k|=g+= $#*&–@((, afun'ª_

zfvf sfof{no M sf]xnk'/, afFs] 

C0fLsf] ljj/0f

n'DaLgL k|b]z ;/sf/, pBf]u ko{6g tyf oftfoft Joj:yf dGqfno, pBf]u jfl0fHo tyf pkef]tmf lxt ;+/If0f lgb]{zgfno, 3/]n' tyf ;fgf  
pBf]u sfof{no alb{ofdf k|fOe]6 kmd{ btf{ P]g, @)&^ / lgodfjnL, @)&^ adf]lhd ldlt @)&(÷!@÷)& df btf{ g+= )@#&–!@–@)&(÷*) 
sfod eO{ btf{ ePsf] alb{of lhNnf, a9}oftfn uf=kf= j8f g+= # l:yt lbJof hg/n k;n                               k|f]k|fO6/M  laz];/ k|;fb ofbj

JolQmut hdfgtstf{x?sf] ljj/0f

!=  d+un clx/sf] gflt, l;of/fd clx/sf] 5f]/f, alb{of lhNnf, ;f]/xjf uf=lj=;= j8f g+= * l:yt :yfoL 7]ufgf ePsf] laz];/ k|;fb ofbj  
-gf=k|=k=g+= !&^&^, alb{of_

@=   l;of/fd clx/sf] a'xf/L,  laz];/ k|;fb ofbjsf] kTgL,  alb{of lhNnf, ;f]/xjf uf=lj=;= j8f g+= * l:yt :yfoL 7]ufgf ePsf] agf;f ofbj  
-gf=k|=k=g+= ^%–)!–&)–)@*)*, alb{of_

#=  d+un clx/sf] a'xf/L, l;of/fd clx/sf] kTgL, alb{of lhNnf, ;f]/xjf uf=lj=;= j8f g+= * l:yt :yfoL 7]ufgf ePsf] h'DtL clx/gL  
-gf=k|=k=g+= @÷!*$#, alb{of_

$=  l;of/fd clx/sf] gflt, laz];/ k|;fb ofbjsf] 5f]/f, alb{of lhNnf, a9}oftfn uf=kf= j8f g+= # l:yt :yfoL 7]ufgf ePsf] lai0f' ofbj 
-gf=k|=k=g+= ^%–)!–&&–)!@$$, alb{of_

zfvf sfof{no M t'n;Lk'/, bfª  

C0fLsf] ljj/0f

r':s' a'9fyf]sLsf] gflt, nf]sdfg a'9fyf]sLsf] 5f]/f, ;Nofg lhNnf, eNrf}/ uf=lj=;=÷g=kf= j8f g+= * l:yt :yfoL 7]ufgf ePsf]  
lbks a'9fyf]sL -gf=k|=k=g+= %%)!)%÷^#, ;Nofg_

JolQmut hdfgtstf{x?sf] ljj/0f

!=  nf]sdfg a'9fyf]sLsf] a'xf/L, lbks a'9fyf]sLsf] kTgL, ;Nofg lhNnf, eNrf}/ uf=lj=;=÷g=kf= j8f g+= * l:yt :yfoL 7]ufgf ePsf]  
kljqf a'9fyf]sL -gf=k|=k=g+= %%#))%÷*^, ;Nofg_

@=  k? a'9fyf]sLsf] gflt, r':s' a'9fyf]sLsf] 5f]/f, ;Nofg lhNnf, eNrf}/ uf=lj=;=÷g=kf= j8f g+= * l:yt :yfoL 7]ufgf ePsf]  
nf]sdfg a'9fyf]sL -gf=k|=k=g+= @@!!÷/f=;= !)$*, ;Nofg_

@= u'0f/fh e08f/Lsf] a'xf/L, v'd axfb'/ e08f/Lsf] kTgL, afun'ª lhNnf, wDhf uf=lj=;= j8f g+= % l:yt :yfoL 7]ufgf ePsf]  
/Tg s'df/L e08f/L -gf=k|=g+= %)#)!$÷ *#, afun'ª_

#=  v8\s l;+ e08f/Lsf] gflt, u'0f/fh e08f/Lsf]] 5f]/f, afun'ª lhNnf, wDhf  uf=lj=;= j8f g+= % l:yt :yfoL 7]ufgf ePsf] ;'o{ axfb'/ e08f/L 
-gf=k|=g+= @#$%, afun'ª_

$=  v8\s l;+ e08f/Lsf] a'xf/L, u'0f/fh e08f/Lsf]] kTgL, afun'ª lhNnf, wDhf  uf=lj=;= j8f g+= % l:yt :yfoL 7]ufgf ePsf] uf}dtL e08f/L  
-gf=k|=g+= **@)÷&&&, afun'ª_

%=  h/ l;+ e08f/Lsf]] gflt, v8\s ;L+ e08f/Lsf]] 5f]/f, afun'ª lhNnf, wDhf  uf=lj=;= j8f g+= % l:yt :yfoL 7]ufgf ePsf] u'0f/fh e08f/L 
-gf=k|=g+= *&*)÷&&$, afun'ª_

^=  cs/] lj=s= sf] gflt, r'8fdl0f lj=s=sf] 5f]/f, afun'ª lhNnf, wDhf  uf=lj=;= j8f g+= ! l:yt :yfoL 7]ufgf ePsf] dgf]h s'df/ lj=s= 
-gf=k|=g+=$@^(, afun'ª_

zfvf sfof{noM g]kfnu~h, afFs] 

C0fLsf] ljj/0f

?kf zfxLsf] gflt, rqm axfb'/ zfxLsf] 5f]/f, 8f]Nkf lhNnf, 7"nL e]/L uf=lj=;÷g=kf= j8f g+= &, l:yt :yfoL 7]ufgf ePsf] u0f]z axfb'/ zfxL  
-gf=k|=k=g+=M $!^!÷!))*, 8f]Nkf_

JolQmut hdfgtstf{x?sf] ljj/0f

!=  rqm axfb'/ zfxLsf] a'xf/L, u0f]z axfb'/ zfxLsf] kTgL, 8f]Nkf lhNnf, h'kmfn uf=lj=;÷g=kf=  j8f g+= @ l:yt :yfoL 7]ufgf ePsf] rfFbgL zfxL  
-gf=k|=k=g+= %&$&!^ 8f]Nkf_

@=  rqm axfb'/ zfxLsf] gftL, u0f]z axfb'/ zfxLsf] 5f]/f, 8f]Nkf lhNnf, 7"nL e]/L uf=lj=;÷g=kf=  j8f g+= & l:yt :yfoL 7]ufgf ePsf]  
s[i0f las|d zfxL -gf=k|=k=g+= %&–)!–&%–))@&$ 8f]Nkf_

#=  rqm axfb'/ zfxLsf] gflt, u0f]z axfb'/ zfxLsf] 5f]/f, 8f]Nkf lhNnf, 7"nL e]/L uf=lj=;÷g=kf= j8f g+= & l:yt :yfoL 7]ufgf ePsf]  
xl/z /fhf zfxL -gf=k|=k=g+= %&–)!–&*–))@^^ 8f]Nkf_

o; ljsf; a}+ssf] skf]{/]6 sfof{no ag]kfdf cfGtl/s ;hfj6 lgdf{0f sfo{sf nflu lgDg adf]lhdsf] zt{x? kfngf 
ug]{ u/L /Ltk"j{ssf] lznaGbL af]nkq cfJxfg ul/G5 .

qm=;+= zfvf

!= skf]{/]6 sfof{no, ag]kf
zt{x? M
!= af]nkq kmf/fdsf nflu ?= %,)))÷– -kfFr xhf/ ?k}of dfq_ df kl5 lkmtf{ gx'g] u/L o; a}+ssf] Other Fees and 

Commission A/C NO  9505052604 zLif{sdf hDdf u/]sf] ef}r/ k]z u/L  ldlt @)*@ h]i7 !! ut] !!M)) ah] 
;Dd vl/b ug{ ;lsg]5 . pQm af]nkq ldlt @)*@ h]i7 !! ut] %M)) ah] leq o; a}+ssf] skf]{/]6 sfof{no ag]kf  
l:yt ;fdfGo k|zf;g ljefudf lznaGbL u/L k]z ug'kg]{5 / af]nkq a'emfpFbf Technical Proposal/Financial 
Proposal 5'6f 5'6} vfddf lznaGbL u/L vfdsf] aflx/ kmd{sf] gfd / 7]ufgf :ki6 ?kdf n]vL bflvnf ug'kg]{5 .

@= @)*@ h]i7 !@ ut] laxfg !! ah] l;Gw' lasf; a}+s ln=, skf]{/]6 sfof{no ag]kfdf lznaGbL af]nkq af]nkqbftfx? 
Jff lghsf] k|ltlgwLsf] /f]xa/df vf]lng]5 . t/ lznaGbL af]nkqbftfx? Jff lghsf] k|ltlgwL pkl:yt gePdf klg  
af]nkq vf]Ng afwf kg]{ 5}g .

#= lznaGbL af]nkq vl/b ug]{, a'emfpg] Pj+ vf]Ng] clGtd lbg ;fj{hlgs labf k/]df pQm sfo{x? labfsf] nut} kl5 
sfof{no v'n]sf] lbg ;f]xL ;dodf x'g]5 .

$= af]nkq kmf/fd ebf{ c+s / cIf/ b'a}df :ki6 n]Vg' kg]{5 c+s / cIf/df km/s k/]df cIf/df n]lvPsf] b/ dfGo 
x'g]5 . s]/d]6 ePsf] 7fFpdf ;lx 5fk x'g'kg]{5 .

%= af]nkq kmf/fdsf ;fy cfkm"n] sa'n u/]sf] /sdsf] % -kFfr_ k|ltztn] x'g cfpg] /sd o; a}+ssf] ag]kf l:yt 
s'df/L a}+sdf /x]sf] vftf g+= æ!)#))!&#!&*))))!Æ df gub} hDdf ug'{kg]{5 jf ;f] a/fa/sf] a}+s Uof/]G6L 
-lj8 a08_ k]z ug'{kg]{5 . ;f] a}+s Uof/]G6L -lj8 a08_ sf] Dofb Go'gtd calw af]nkq k]z ug]{ clGtd ldltaf6 
() lbgsf] x'g'kg]{5 . 

^= af]nkqsf ;fy lgDg sfuhft ;d]t k]z ug{'kg]{5,
s_ cBfjlws sDkgL÷kmd{ btf{ k|df0fkqsf] k|ltlnlk,
v_ d"Noclej[l¢ s/ (VAT) k|df0fkqsf] k|ltlnlk,
u_ sDkgL÷kmd{sf] ;+lIfKt kl/ro tyf sfof{g'ej (Profile) 
3_ a}+s÷ljlQo ;+:yfsf] slDtdf # j6f zfvf lgdf0f{ u/]sf] sfo{ cg'ejsf] k|df0fkq,
ª_ k|aGwkq÷ lgodfjnL÷;fe]mbf/x? larsf] sa'lnotgfdfsf] k|ltlnkL,
r_ s/ r'Stf k|df0f kq /
5_ ljut # jif{sf] cf};t jflif{s sf/f]af/ ? ! s/f]8 eGbf dflysf] ePsf] k|dfl0ft ug]{ sfuhkq jf n]vfkl/If0f 

ePsf] ljQLo ljj/0f .
Hf_ shf{ ;'rgf s]Gb| tyf cGo ;/sf/L÷;fj{hlgs lgsfoaf6 sfnf];'lrdf ;dfj]; g/x]sf] :j3f]if0f .

&= l/t gk'u]sf] tyf ;dodf k|fKt gePsf] af]nkq pk/ s'g} sf/afxL x'g]5}g .
*= k|fKt af]nkq k"0f{ jf cf+lzs ?kdf :jLs[t ug]{ jf gug]{ jf sf/0f hgfO{ jf ghgfO{ c:jLs[t ug]{ ;Dk"0f{ clwsf/ 

o; a}+sdf lglxt /xg]5 . 
(= o; ;DaGwL yk hfgsf/Lsf nflu a}+ssf] skf]{/]6 sfof{no ag]kf l:yt a}+ssf] ;fdfGo k|zf;g ljefudf ;Dks{  

/fVg ;lsg] 5 .

k|sflzt ldlt @)*@÷)!÷@* ut]

l;Gw' ljsf; a}+s lnld6]8sf] 
cfGtl/s ;hfj6 -lgdf{0f_ sfo{ af/] lznaGbL af]nkq cfJxfgsf] ;"rgf

k|wfg sfof{no– afx|la;], l;Gw'kfNrf]s, g]kfn .
skf]{/]6 sfof{no– ag]kf, sfe|]knf~rf]s .

kmf]g g+=M )!!–^^@#$)÷$!÷%!
Email: info@sindhubank.com.np

>Lu0f]z ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8
k|ofukf]v/L, nlntk'/

kmf]g g+= %$%$@#), %$$!)(*

lgis[o ;b:ox?sf] ;b:otf vf/]hL ;DaGwL ;fj{hlgs ;"rgf
-;"rgf k|sflzt ldlt M @)*@.)!.@* cfO{taf/, cfly{s cleofg /fli6«o b}lgs_

o; ;+:yfdf ;b:o alg ljut # jif{ jf ;f]eGbf a9L ;dob]lv lgoldt art sf/f]af/ gul/Psf, ;+:yfsf] jflif{s ;fwf/0f 
;efdf pkl:yt gePsf tyf ;Dks{df gcfPsf lgis[o ;b:ox?nfO{ of] ;"rgf k|sflzt ePsf] ldltn] #% lbgleq ;+:yfsf] 
;Dks{df cfpg'sf ;fy} lgoldt art tyf ;b:otf cBfjlws ug{sf] nflu cfJxfg ul/G5 . cGoyf Dofbleq lgoldt art 
gu/]df jf ;Dks{df gcfPdf lgodfg';f/ lgh ;b:ox?sf] ;b:otf :jtM vf/]hLsf] k|s[ofdf hfg] o;} ;"rgfaf6 hfgsf/L 
u/fO{G5 . o; ;DalGwt ljj/0f jf lj:t[t hfgsf/Lsf] nflu ;dod} ;+:yfdf ;Dks{ /fVg'x'g jf ;+:yfsf] k]m;a's k]h / 
;"rgfkf6Ldf x]g'{x'g cg'/f]w ul/G5 . 
;Dks{ M 
clGtd ldlt M lj=;+=@)*@÷@÷#! ut] 
;do M sfof{no ;doleq
:yfg M ;+:yfsf] sfof{no, >Lu0f]z ;xsf/L ejg, k|ofukf]v/L, nlntk'/ .

-;"rgf k|sflzt ldlt @)*@÷)!÷@* ut]_
o; sDkgLdf k|fKt ePsf] @)*!, r}q d;fGt ;Ddsf] bfaL lgj]bgx? nfdf] ;do;Dd km5\of}{6 x'g af+sL 
/x]sf] x'Fbf pQm bfaLx¿sf ;DalGwt bfaLstf{nfO{ bfaL km5\of}{6 ug{sf] nflu o; sDkgL4f/f ljleGg ldltdf 
kq dfkm{t klg hfgsf/L u/fO{;s]sf] x'Fbf sDkgLsf] k|wfg sfof{no hgsk'/, k|fb]lzs sfof{no b/af/dfu{ 
sf7df08f}, zfvf tyf pkzfvf sfof{nox?df a'emfpg af+sL /x]sf] cfjZos sfuhft ;lxt ;Dks{ u/L aLdf 
bfaL oyflz3| km5\of}{6 ug]{ sfo{df ;xof]u ug{ of] ;'rgf k|sflzt ul/G5 .
of] ;'rgf k|sflzt ePsf] ldltn] #% -k}lt;_ lbgleq cfjZos sfuhft ;lxt ;Dks{df gcfpg] aLldtx?sf] 
bfaL km5\of}{6 ug{ sDkgL c;dy{ /xg] Aoxf]/f ;d]t o;} ;'rgf4f/f hfgsf/L u/fpF5f} .

:6f/ dfOqmf] OG:of]/]G; sDkgL lnld6]8
efg'rf]s–)!, hgsk'/wfd, wg'iff
kmf]g g+ M )$!–%(!$%#, )!–%#%)*%(

Od]nM info@starmicroinsure.com, j]j;fO6M www.starmicroinsure.com  

aLdf bfaL e'QmfgL lng af+sL aLldtx?n] ;Dks{ /fVg]
 ;DaGwL h?/L ;"rgf

afFsL k[i7 ! af6 ===
l/nfoG;nfO{ z]o/ ===

pBf]un] g]kfnsf] wfuf] dfu 
wfGb} ef/t, 6sL{nufot y'k|} 
d'n'sdf lgof{t klg ub{} cfPsf] 
5 . ;'g;/Ldf sf/vfgf /x]sf] 
l/nfoG;n] pmgL wfuf], ;'tL wfuf], 
kf]ln:6/ wfuf], Pq]mlns wfuf] / 
le:sf]; wfuf] pTkfbg ub{} cfPsf] 
5 . of]Uo ;+:yfut nufgLstf{af6 
z]o/afkt /sd ;+sng eP klg 
To;nfO{ sDkgLsf] Jofj;flos 
k|of]hgdf nufgL gu/L d'2tL 
lgIf]kdf /fVg'k/]sf] sDkgLsf] 
egfO 5 . 

ef/t / kfls:tfgaLr ===
lxGb' ax'n ef/t / d'l:nd 

ax'n kfls:tfg b'j}n] k"/} cfk\mgf] 
bfaL ug]{ sflZd/sf] cf+lzs efudf 
b'j} d'n'sn] zf;g u5{g\ . ef/t / 
kfls:tfgn] o;cl3 g} tLgk6s 
7"nf o'4 n8]sf]df b'O{k6ssf o'4 
sflZd/s} ljifodf n8]sf lyP . oL 
b'O{ d'n'saLr ;LdfIf]qdf ;;fgf 
em8k Af/Daf/ eO/xG5g\ .  ef/tn] 
kfls:tfgdfly cft+ssf/LnfO{ 
;+/If0f / tflnd lbP/ sflZd/sf] 
cfk\mgf] e"efu / cGo 7fpFdf 
cfqmd0f ug{ k7fpg] u/]sf] cf/f]k 
nufpFb} cfPsf] 5 . kfls:tfgn] 
pQm cf/f]knfO{ cfwf/xLg eGb} 
cfPsf] 5 . ;g\ !(*( df z'¿ 
ePsf] sflZd/ ljb|f]xdf !)cf}+ 
xhf/sf] Hofg uO;s]sf] 5 . 

sflZd/L k[ys\tfjfbLnfO{ g}lts, 
/fhgLlts / s"6gLlts ;dy{g 
eg] ug]{ u/]sf] kfls:tfgsf] egfO 
5 . Ph]G;L

cGt//fli6«o p8fg ===
lgof{t ^ s/f]8 @@ nfv 

(! xhf/ ?k}ofFsf] 5 . g]kfnn] 
kfls:tfgdf cfFvfsf] leqL 
efudf nufpg] sG6ØfS6 n]G;, 
kmdf{:o'l6sn, cn}+rLh:tf j:t' 
lgof{t u5{ . ptfaf6 yf]/} kl/
df0fdf eP klg !&) eGbf a9L 
j:t' cfoft u5{ . ToxfFaf6 g]
kfnn] ljleGg vfnsf pks/0f, k]
m; lqmd, la/]g'g, cf}iflwdf k|of]
u x'g] jg:klt, 5fnfsf kf]zfs, 
k'm6j]o/, h;L{, uNkm anx¿, 
afnaflnsfsf ufd{]G6nufot j:t' 
cfoft ub{} cfPsf] 5 . 

Jofkf/lj1 /ljz+s/ ;}+h' 
ef/t / kfls:tfgaLr åGå a9]
df ef/taf6 cfpg] / ef/tsf] 
af6f] k|of]u u/]/ cfpg] j:t'sf] 
nlhl:6s nfut a9\g ;Sg] 
atfpF5g\ . tTsfnsf nflu 
o'4lj/fd eP klg k]ml/ åGå x'g] 
;Defjgf gsfg{ g;lsg] x'Fbf 
g]kfnsf] cGt//fli6«o Jofkf/ hf]
lvddf 5 . 

…åGå a9]df oftfoft, 9'jfgL 
vr{ a9\g] x'G5,Ú ;}+h'n] eg] . …o:tf] 
a]nf lgsf;L÷k}7f/L x'g] j:t'sf] r]
shfFr a9L x'g] / o;n] ubf{ ;do 
a9L nfUg] x'G5 .Ú 

ah]6df ;fgf kl/of]hgf x6fOg] M cy{dGqL
sf7df8f}+ -c;_ . pkk|wfg tyf cy{dGqL 

lji0f' kf}8]nn] ;+3Lo ;/sf/n] sfof{Gjog 
ug]{ kl/of]hgfsf] ;+Vofdf lgs} s6f}tL ul/g] 
;+s]t u/]sf 5g\ . lgs} ;fgf] ah]6sf sfo{qmd 
klg ;+3Lo ;/sf/sf] ah]6df /fVg] k|j[lQ 
bf]xf]l/O/x]sf a]nf cy{dGqL kf}8]nsf] o:tf] 

wf/0ff cfPsf] xf] . cfly{s kqsf/ ;dfh, 
g]kfn -;]hg_n] zlgjf/ /fhwfgLdf cfof]hgf 
u/]sf] k"j{ah]6 5nkmn sfo{qmddf cy{dGqL 
kf}8]nn] pkef]Qmf ;ldltn] ug]{ k|s[ltsf] sfd 
klg ;+3Lo ;/sf/sf] ah]6df kg]{ u/]sf] :jLsf/ 
u/] . …clxn] ;+3n] 5'§Øfpg] ah]6df ;+3sf 

sfo{qmd dfq} 5}gg\, k|b]z / :yfgLo txsf 
klg 5g\ . ;+3n] sfof{Gjog ug{'kg]{ cfof]
hgf / sfo{qmdsf] ;+Vof lgs} sd x'g h?/L 
5 . of] k|j[lQnfO{ lg?T;flxt ug]{ u/L cfufdL 
ah]6 cfpg]5,Ú kf}8]nn] eg] . cfof]hgf dfq 
yKg] / ah]6 5g]{ k|j[lQ /x]sf]tk{m ;+s]t 

ub}{ pgn] o:tf] k|j[lQn] k|fyldstf k|fKt 
kl/of]hgfdf kof{Kt ah]6 ljlgof]hg x'g 
g;s]sf] atfP . …rfn" cfly{s jif{df dfq} !! 
xhf/eGbf a9L of]hgf k|f]h]S6 a}+sdf ylkg'n] 
klg xfd|f] ljlgof]hg s'zntf slt 5 eGg] 
b]vfpF5,Ú pgn] eg] . 
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Details about  the distributable profit for the Quarter :
Net profit for the quarter ending 31th Chaitra, 2081  61,326,228 
1. Appropriations  13,798,401 
1.1 Profit required to be appropriated to :
a. General Reserve  12,265,246 
b. Capital Redemption Reserve  -   
c. Exchange Fluctuation Fund  -   
d. Corporate Social Responsibility Fund  613,262 
e. Employees Training Fund  -   
f. Client Protection Fund  919,893 
g. Other  -   
1.2 Profit required to be transferd to Regulatory Reserve:  19,469,795 
a. Transferred to Regulatory Reserve  -   
b. Transferred from Regulatory Reserve  19,469,795 
Net profit for the quarter ending 31th Chaitra 2081 available for distribution  66,997,622 
Opening Retained Earning as on Shrawan 01, 2081  (49,155,337)
Adjustment (+/-)
Distribution:
Bonus shares issued
Cash Dividend Paid
Total Distributable profit or (loss) as on Quater end Chaitra 2081  17,842,285 

æg]kfn /fi6« a}+saf6 3Æ ju{sf] Ohfhtkqk|fKt -/fli6«o :t/sf]_ ljQLo ;+:yf
s]lGb|o sfof{no  ag]kf !) sfe|]knfGrf]s, kmf]g g+= )!!–^^$%&(

s= b= g+= !##&*%÷)&!÷)&@
g]= /f= a}= O= kf= g+= 3 $%÷)&@÷&#
kfg g+= ^)@$**^@*

lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# sf] cg';"rL !$ sf] lgod @^ sf] pklgod -!_ ;+u ;DalGwt

cfly{s jif{ @)*!÷)*@ sf] t];|f] q}dfl;s k|ltj]bg

Condensed Statement of Profit or Loss
For the Quarter ended 31th Chaitra 2081

Unaudited Condensed Statement of Financial Position
As on Quarter ended 31th Chaitra, 2081

 Figures in NPR 

Interest Rate
1. Deposit 7.5% to 8%

2. Loan & Advance 15%

!= ljQLo ljj/0f M
s_ q}dfl;s cjlwsf] jf;nft tyf gfkmf÷gf]S;fg ;DalGw ljj/0f o;} ;fy k|sflzt ul/Psf] 5 .
v_ k|d'v ljQLo cg'kftx?M  

k|lt z]o/ cfDbfgL d"No cfDbfgL cg'kft k|lt z]o/ g]6jy{ k|ltz]o/ s'n ;DklQsf] d"No t/ntf cg'kft
  22.27  22.27 -jflif{lss/0f_ -jflif{lss/0f_ 47.9147.91 147.28147.28 1584.381584.38 3.013.01

@= Joj:yfklso ljZn]if0f M
s_ q}dfl;s cjlwdf ;+:yfsf] df}Hbft, cfDbfgL / t/ntfdf s'g} kl/jt{g eP ;f] sf] k|d'v sf/0f ;DalGw ljj/0f M
 o; ljQLo ;+:yfsf] sf/f]af/, k|lt z]o/ cfDbfgL, k|lt z]o/ g]6jy{ / k|ltz]o/ s'n ;DklQsf] d'No ut cf=j sf] 

;f]xL cjlwsf] t'ngfdf ;'wf/ ePsf] 5 / ;+:yfsf] ;du| sfo{qmd ;'wf/f]Gd'v x'g'sf] ;fy}] Joj;flos of]hgf cg'?k 
g} /x]sf] 5 .

v_ cfufdL cjlwsf] Aoj;flos of]hgf ;DaGwdf Aoj:yfkgsf] ljin]if0ffTds ljj/0f M g]kfn /fi6«=j}saf6 /fli6«o 
:t/sf] sfo{If]q lj:tf/ ug{ l:js[tL k|fKt o; ljQLo ;+:yfn] b]zsf & j6} k|b]zaf6 %# lhNnfdf !$) j6f 
zfvfx?af6 ;]jf lb+b} cfPsf]df ;+:yfn] ;+rfng vr{ tyf hf]lvdnfO{ Go'gLs/0fsf nfuL cl3Nnf] cf=j= sf] rf}yf] 
q}dfl;sdf  % j6f zfvfx?nfO{ Ps cfk;df dh{/ u/L !#% j6f zfvfx?af6 ljQLo ;]jf k|bfg ub{} cfPsf] 5 
. o; q}df;sf] cGt;Dddf o; ljQLo ;+:yfn] s"n !,)!,!$( ljkGg 3/ kl/jf/df n3'ljQ ;]jf k|bfg u/]sf] 
5 . sd{rf/Lsf] Ifdtfdf clej[l4 u/L sfo{s'zntfdf clej[l4 ug{, pTkfbsTj j[l4 ug{, tyf sfo{qmdnfO{ yk 
k|efjsf/L?kdf ;+rfng ug{ sd{rf/LnfO{ cfjZos tflnd tyf cGt/lqmofdf ;+nUg u/fO{ shf{ tyf sfo{qmdsf] 
u'0f:t/ j[2L ug{ hf]8 lbO{Psf] 5 . ;fy} ;+:yfnfO{ ;'rgf k|ljwL (Digitalization) d}qL agfp+b} ljQLo ;]jfaf6 
jl~rt ljkGg ju{sf kl/jf/df ljQLo ;]jf tyf ;'ljwf k'¥ofpg] of]hgf /x]sf] 5 .

u_ ljutsf] cg'ejaf6 ;+ul7t ;+:yfsf] df}Hbft, gfkmf jf gub k|jfxdf c;/ kg{;Sg] 36gf cflb ePdf ;f] ;DaGwL 
ljZn]if0ffTds ljj/0fM n3'ljQ ;+:yfx?sf] afSnf] pkl:ytLn] x'g;Sg] c:j:y k|lt:kwf{, n3'ljQ ljQLo ;+:yf 
lj?4sf ljleGg ultljwL tyf shf{ nufgLdf lgwf{l/t Aofhb/sf] l;df h:tf s'/fx?n] c;/ ug{ ;Sg] ePtfklg 
xfn ;Dd o:tf 36gfaf6 kg{;Sg] c;/af6 ;+:yf ;r]t eO{ ;+:yfnfO{ k|ult pGd'v agfpg ;r]t Pjd\ cu|;/ 
5 . shf{sf] bf]x]f/f]kgfnfO{ lg?T;flxt u/L u'0f:t/df clej[4L ug{ o; ljQLo ;+:yfn] shf{ ;'rgf s]Gb|;+u ;dGjo 
u/L shf{ ;'rgf cfbfg k|bfg ub}{ cfPsf] 5 .   

#= sfg'gL sf/jflx ;DalGw ljj/0f M
s_ o; ;+:yfn] g'jfsf]6 lhNnfdf /x]sf] v/fgL6f/ zfvf / cf]vn9'Ëf lhNnfdf /x]sf] cf]vn9'Ëf zfvfdf 

sd{rf/Ln] u/]sf] /sd ckrngsf] cfwf/df ;DalGwt sd{rf/Lx? lj?4df d'2f bfo/ u/]/ lghx?af6 /sd 
c;'nLsf] nfuL cfjZos sfg'gL k|s[of cuf8L a9fPsf] 5 .

v_ o; ;+:yfsf] ;+:yfks jf ;~rfnssf] lj?4 k|rlnt lgodsf] cj1f jf kmf}hbf/L ck/fw u/]sf] ;DaGwdf 
s'g} d'4f bfof/ u/]sf] jf ePsf] jf/] s'g} hfgsf/L k|fKt ePsf] 5}g .

u_ s'g} ;+:yfks jf ;~rfns lj?4 cfly{s ck/fw u/]sf] ;DaGwdf s'g} d'4f bfo/ u/]sf] jf ePsf] jf/] s'g} 
hfgsf/L k|fKt ePsf] 5}g .

$= ;+ul7t ;+:yfsf] z]o/ sf/f]af/ ;DaGwL ljZn]if0f M
s_ lwtf]kq ljlgdo ahf/sf] v'Nnf ahf/ sf/f]af/n] o; ;+:yfsf] ahf/ d'No lgwf{/0f x'g] x'Fbf Joj:yfkgsf] 

o; ;DaGwdf s'g} l6Kk0fL 5}g .
v_ g]kfn :6s PS;r]Ghsf] j]e;fO{6 www.nepalstock.com cg';f/ ut q}dfl;s  cjlwdf  ;+:yfsf] z]o/ 

sf/f]jf/ lgDg ljj/0f cg';f/ ePsf] b]lvG5 . 

clwstd d"No Go'gtd d"No clGtd d"No sf/f]af/ lbg sf/f]af/ ;+Vof sf/f]af/ /sd sf/f]af/ lsQf s}lkmot
1,284.91,284.9 1,0001,000 1067.031067.03 5656 6,5446,544 473,442,320.0473,442,320.0 405,998.00405,998.00

%= ;d:of tyf r'gf}tL
s_ n3'ljQ ;+:yfx?aLr pTkGg c:j:y k|lt:kwf{, n3'ljQ ljQLo ;+:yf lj/f]wL sfo{qmd4f/f n3'ljQ ;+:yfx? 

k|lt km}nfOPsf] gsf/fTds e|d -n3'ljQ ljQLo ;+:yf lj?4 ;+3if{ ;ldlt_ tyf ;b:ox?sf] bf]xf]/f]kgf, 
;b:ox?df shf{sf] clws ef/,a}+lsË If]qdf b]vf kg]{ cl:y/ t/ntfsf] cj:yf cflb sf/0fn] sfo{qmdsf] 
u'0f:t/ sfod /fVg yk r'gf}tLsf] ;fdgf ug'{ k/]sf] 5 . o;sf ;fy} lgodgsf/L lgsfoaf6 ;do ;dodf 
kl/jt{g eO{ hf/L x'g] gLlt, lgod tyf lgb]{zg cflbsf] sf/0f ;+:yfdf ;+rfng hf]lvd a9\g ;Sg] / ;f]sf] 
Go"gLs/0fsf nflu yk r'gf}tL /x]sf] 5 .        

^= ;+:yfut ;'zf;g
 ;+:yfut ;'zf;gsf nflu o; ljQLo ;+:yf ;b}j k|ltj4 /x]sf] 5 . ;~rfns ;ldltsf sfdsf/jfxLx? 

tyf ;+:yfsf] cGo ;a} lqmofsnfkx? kf/bzL{ ?kdf ;~rfng u/L ;+:yfut ;'zf;gsf] ljsf; ug{ Pjd\ 
;f]sf] cg'e"tL u/fpg ;+:yf ;b}j lqmofzLn 5 . o; ;+:yfn] g]kfn /fi6« a}+saf6 hf/L ;+:yfut ;'zf;g 
nufotsf lgb]{zgx? kfngf ug'{sf] ;fy} k|rlnt P]gx? tyf sfg"gx?sf] kl/kfngf ul/Psf] 5 . ;+:yfsf] 
;+rfns ;ldlt, cfGtl/s n]vfk/LIf0f ;ldlt / Joj:yfkg ;d"x ;+:yfdf ;+:yfut ;'zf;g sfod /fVg 
k|lta4 5 . ;+:yf;+u ePsf lnlvt gLlt, lgod / lgb]{lzsfx?n] ;+:yfsf] ;+rfng / ;'zf;gsf] ;'lglZrtf 
u/]sf] ljZjf; 5 . 

&= ;To tYotf ;DaGwdf k|d'v sfo{sf/L clws[tsf] pb\3f]if0f M
 cfhsf] ldlt;Dd o; k|ltj]bgdf pNn]lvt hfgsf/L tyf ljj/0fx?sf] z'4tf ;DaGwdf d AolQmut ?kdf 

pQ/bfloTj lnG5' . ;fy} d of] pb\3f]if\ ub{5' sL d}n] hfg] a'em] ;Dd o; k|ltj]bgdf pNn]lvt ljj/0fx? ;To 
tYo / k'0f{ 5g\ . nufgLstf{x?nfO{ ;'–;"lrt lg0f{o lng cfjZos s'g} ljj/0f jf ;"rgf tyf hfgsf/Lx? 
n'sfO{Psf] 5}g .

INTERIM FINANCIAL STATEMENTS

Assets  This Quarter 
Ending 

 Immediate Previous 
Year Ending 

Cash and cash equivalent  6,818,686  15,980,423 
Due from Nepal Rastra Bank  30,194,331  26,194,331 
Placement with Bank and Financial Institutions  137,221,015  567,725,312 
Derivative financial instruments  -    -   
Other trading assets  -    -   
Loan and advances to B/FIs  -    -   
Loan and advances to Customers  5,322,341,143  4,242,635,376 
Investment Securities  1,000,000  1,000,000 
Current Tax Assets/Liabilities  39,168,583  28,350,027 
Investment in Subsidiaries  -    -   
Investment in Associates  -    -   
Investment Property  4,077,000  4,077,000 
Property & equipment  8,046,398  7,096,706 
Goodwill and Intangible assets  23,370,218  24,711,431 
Deferred tax assets  19,405,229  19,405,229 
Other assets  225,291,992  182,415,917 
Total Assets  5,816,934,596  5,119,591,752 
Liabilities
Due to Bank and Financial Institutions  -    -   
Due to Nepal Rastra Bank  -    -   
Derivative Financial Instruments  -    -   
Deposit from customer  1,824,321,824  1,582,064,180 
Borrowings  3,131,439,440  2,776,891,693 
Current Tax Liabilities  26,282,669  -   
Provisions  125,754,459  125,754,459 
Deferred Tax Liabilities  -    -   
Other Liabilities  168,416,175  149,483,024 
Debt Securities Issued  -    -   
Subordinated Liabilities  -    -   
Total Liabilities  5,276,214,568  4,634,193,356 
Equity
Share Capital  367,143,409  367,143,409 
Other components of equity  -    -   
Share Premium  -    -   
Retained Earnings  17,842,285  (49,155,337)
Reserves  155,734,334  167,410,324 
Total Equity Attributable to equity holders  540,720,028  485,398,396 
Non-controlling interest  -    -   
Total Equity  540,720,028  485,398,396 
Total Liabilities and equity  5,816,934,596  5,119,591,752 

Particulars
Current year Previous Year corresponding

This Quarter  Upto this 
quarter(YTD)  This Quarter   Upto this 

quarter(YTD) 
Interest income  187,200,055  508,756,779  160,117,846  504,842,063 
Interest Expenses  87,799,093  247,611,087  98,000,381  314,372,726 
Net Interest income  99,400,962  261,145,692  62,117,465  190,469,337 
Fees and commission income  21,879,949  45,380,507  9,584,147  48,049,069 
Fees and commission expenses  445,000  876,334  608,500  2,890,000 
Net Fees and commission income  21,434,949  44,504,173  8,975,647  45,159,069 
Net Interest, fee and commission income  120,835,912  305,649,865  71,093,112  235,628,406 
Net trading income  -    -   
Other operating income  289,287  2,201,240  1,912,558  6,199,702 
Total operating income  121,125,199  307,851,105  73,005,671  241,828,108 
Impairment charge/(reversal) for 
loans and other losses  1,075,006  (18,664,256)  (7,835,767)  (9,504,375)

Net operating income  120,050,193  326,515,361  80,841,438  251,332,483 
Operating expense
Personnel expenses  54,095,531  170,673,585  44,379,698  160,559,294 
Other operating expense  24,239,192  65,751,528  25,201,476  59,438,316 
Depreciation & Amortisation  756,171  2,481,352  3,771,387  6,000,374 
Operating profit  40,959,299  87,608,897  7,488,878  25,334,499 
Non operating income  -    -   
Non operating expenses  -    -   
Profit before income tax  40,959,299  87,608,897  7,488,878  25,334,499 
Income Tax Expense
Current Tax  12,287,790  26,282,669  2,246,663  7,600,350 
Deferred Tax  -    -    -   
Profit/(loss) for the period  28,671,509  61,326,228  5,242,215  17,734,150 

Condensed  Statement of Comprehensive lncome
For the Quarter ended 31th Chaitra 2081

Profit/(loss) for the period  28,671,509  61,326,228  5,242,215  17,734,150 
Other Comprehensive lncome  -    -    -    -   
Total Comprehensive lncome  28,671,509  61,326,228  5,242,215  17,734,150 
Basic earnings per share  22.27  6.44 
Dituted earnings per share  -    22.27  -    6.44 
Profit attributable to:
Equity holders of the Bank  28,671,509  61,326,228  5,242,215  17,734,150 
Non-controlling interest  -    -    -    -   
Total  28,671,509  61,326,228  5,242,215  17,734,150 

Ratios as per NRB Directive

Particulars
Current year Previous Year corresponding

This Quarter 
Ending

 Upto this 
quarter(YTD) 

 This Quarter 
Ending 

 Upto this 
quarter(YTD) 

CapitaL fund to RWA 8.15% 8.26%
Non-performing loan (NPL) to totaL loan 3.70% 4.44%
Total Loan loss provision to Total NPL 18.49% 32.28%
Cost of Funds 7.01% 9.37%
Credit to Deposit Ratio 225.04% 223.31%
Base Rate 13.29% 15.64%
Interest Rate Spread 7.99% 5.52%

Notes to Interim Financial Statements
1. Above financials have been prepared in accordance wth Nepal Financial Reporting Standards (NFRS) and certain carve-outs issued 

by the Institute of Chartered Accountants of Nepal (ICAN) except Guidelines of Expected Credit Loss(ECL) as required by NFRS 9.
2. Previous period figure have been regrouped/rearranged/restated wherever necessary.
3. Loan and Advances include interest receivables and are presented net of impairment charges.
4. Personnel Expenses include employment bonus provision calculated at 10 % of Profit before bonus  & taxes.
5. Above figures are subject to change upon otherwise instructions of Statutory Auditor and/or Regulatory Authorites.

shf{ ;"rgf s]Gb| ln=sf] sfnf];"rLdf /flvg] af/] s[lif ljsf; a}+s ln= sf] #% lbg] ;"rgf

-;"rgf k|sfzg ldlt @)*@÷)!÷@*_
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sfg"gL sf/afxL cufl8 a9fOg] Joxf]/f ;d]t o;} ;"rgfåf/f hfgsf/L u/fO{Psf] 5 .
tk;LnM
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Unaudited Financial Statements for the Third Quarter
 on Chaitra 31, 2081 (13 April, 2025)

Sagarmatha Jalabidhyut Company Limited. 
 Maharajgunj-03, Kathmandu, Nepal

 Amount in NRs. 

Particulars  F.Y. 2081/082 
(3rd Quarter) 

 F.Y.  2081/082 
(2nd  Quarter) 

 F.Y. 2080/081 
(3rd Quarter) 

Assets
Non-Current Assets
Net Fixed Assets  1,621,519,694  1,636,358,997  1,664,900,155 
Financial Assets
Investments  820,908,595  683,440,563  478,616,063 
Other non-current Assets
Total Non-Current Assets  2,442,428,289  2,319,799,560  2,143,516,218 
Current Assets
Account Receivable  25,046,719  39,639,001  23,177,687 
Advance, Loan and Deposits  41,975,285  25,342,646  22,705,870 
Cash and Bank  Balance  82,858,264  30,706,759  140,802,040 
Total Current Assets  149,880,268  95,688,405  186,685,597 
Total Assets  2,592,308,557  2,415,487,965  2,330,201,815 
Equity and Liabilities
Equity
Equity Share Capital  1,173,200,000  1,120,000,000  1,120,000,000 
Retained Earnings  85,191,642  153,996,057  111,051,544 
Total Equity  1,258,391,642  1,273,996,057  1,231,051,544 
Liabilities
Non-Current Liabilities
Financial Liabilities
Secured Consortium Loans  1,027,825,252  959,081,252  1,090,900,624 
Provisions for Income Tax
Provision for Staff Bonus  650,835  769,985  1,069,237 
Provision for Corporate Social 
Responsibility (CSR)  318,909  377,293  523,926 
Deferred Tax
Total Non-Current Liabilties  1,028,794,996  960,228,530  1,092,493,787 
Current Liabilities
Trade and Other Payables  105,121,919  101,263,379  6,656,484 
Short Term Borrowings  200,000,000  80,000,000 
Other Current Liabilities
TDS Payables
Total Current Liabilities  305,121,919  181,263,379  6,656,484 
Total Equity & Liabilities  2,592,308,557  2,415,487,965  2,330,201,815 

Income Statement for the Period ended Chaitra 31, 2081 (13 April, 2025)
Amounts in NRs

Particulars  F.Y. 2081/082 
(3rd Quarter) 

 F.Y.  2081/082 
(2nd  Quarter) 

 F.Y. 2080/081 
(3rd Quarter) 

 Income from Power Sales  178,920,942  136,250,595  198,962,949 
 Less: Royalty Expenses  3,578,419  2,725,012  3,979,060 
 Less: Project Expenses  19,864,973  15,102,722  17,725,864 
 Gross Profit  155,477,550  118,422,861  177,258,025 
 Add: Non Operating Income  1,127,395  1,380,236  9,954,609 
 Less: Operating Expenses 
 Administrative Expenses  8,320,959  6,043,696  8,383,493 
 NEA Charge  
 Operating Profit  148,283,987  113,759,401  178,829,141 
 Non Operating Expenses 
 Financial Cost  70,902,073  45,366,711  80,687,241 
 Depreciation   44,840,145  29,893,430  44,680,056 
 Profit Before Tax & Bonus  32,541,769  38,499,261  53,461,844 
 Provision for Staff Bonus  650,835  769,985  1,069,237 
 Profit Loss after Bonus  31,890,933  37,729,275  52,392,607 
 Current Tax  -    -   
 Corporate Social Responsibility (CSR)  318,909  377,293  523,926 
 Profit After Tax & CSR  31,572,024  37,351,983  51,868,681 

@)&# sf] cg';"rL–!$, lgod @^ sf] pklgod -!_ ;+u ;DalGwt

cf=j= @)*!.)*@ sf] t]>f] q}dfl;s k|ltj]bg
!= ljlQo ljj/0f M

-s_ q}dfl;s cjlwsf] jf;nft gfkmf gf]S;fg ljj/0fM
 o; ;u/dfyf hnljB't sDkgL ln=sf] pk/f]Qm q}dfl;s cfjlw ;Ddsf] 

ckl/:s[t jfznft, gfkmf gf]S;fg ljj/0f o;} ;fy k]z ul/Psf] 5 .
-v_ k|d'v ljQLo cg'kftx?÷kl/;"rsx?M

lwtf]kq btf{ tyf lgisfzg lgodfjnL

k|ltz]o/ cfDbfgL 
-jflif{sLs/0f ul/Psf]_

k|lt z]o/ 
g]6jy{

k|lt z]o/ s'n 
;DklQsf] d"No

kL=O= /]l;of] 
-jflif{sLs/0f ul/Psf]_ 

t/ntf 
cg'kft

 3.70 3.70  107.26  107.26  220.96 220.96  151.09 151.09  0.49 0.49
@= Joj:yfklso ljZn]if0fM

-s_ q}dfl;s cjlwdf ;+:yfsf] df}Hbft, cfDbfgL / t/ntfdf s'g} kl/jt{g eP 
;f]sf] k|d'v sf/0f ;DalGw ljj/0fM

 o; q}dfl;s cjlwdf ;u/dfyf hnljB't sDkgL ln= sf] ;'k/dfO{ 
P hnljB't cfof]hgf k"0f{ ?kdf ;+rfngdf /xsf] . cfof]hgfdf ldlt 
@)*!÷)^÷!! / !@ ut] cfsl:ds ?kdf cfPsf] jf9Lsf sf/0f sDkgLsf] 
hnljB't cfof]hgf / /fli6«o k|zf/0f nfO{g -sfa]nL sf]/L8f]/_ ;d]t IftL 
ePsf] / cfof]hgf Ps dlxgf ;ft lbg aGb eO{ ldlt @)*!÷)&÷!( 
ut]b]vL ;+rfngdf /x]sf] .  

-v_ Joj:yfkgsf] ljZn]if0ffTds ljj/0fM
 cfufdL cjlwdf ;Dk"0f{ z]o/wgLx?sf] lxtdf sfd ub}{ sDkgLnfO{ cufl8 

a9fpg Joj:yfkg sl6a4 /x]sf] 5 .
#= sfg'gL sf/jfxL ;DalGw ljj/0f M

-s_ o; cjlwdf ;+ul7t ;+:yfn] jf ;+:yfsf] lj?4 s'g} d'b\bf bfo/ gePsf] .
-v_ ;+ul7t ;+:yfsf] ;+:yfks jf ;+rfnsn] jf ;+:yf ;+rfnssf] lj?4 k|rlnt 

lgodsf] cj1f jf kmf}hbf/L cj/f]w u/]sf] ;DaGwdf s'g} d'b\bf bfo/ u/]sf]  
jf ePsf] ePM sDkgLsf] hfgsf/Ldf gePsf] . 

-u_ s'g} ;+:yf jf ;+rfns lj?4 cfly{s cj/f]w u/]sf] ;DaGwdf s'g} d'b\bf 
bfo/ gePsf] .

$_ ;+ul7t ;+:yfsf] z]o/ sf/f]af/ ;DalGw ljZn]if0fM
-s_ z]o/sf] d"No tyf sf/f]af/ ahf/n] lgwf{/0f ug]{ x'Fbf o; ;+:yfsf] 

Joj:yfkg z]o/sf] d"No tyf sf/f]af/ k|lt t6:y 5 t/ k|rlnt sfg"g 
cg';f/ nufgLstf{ tyf ;Da4 lgsfox?nfO{ pknAw u/fpg' kg]{ ;"rgf 
tyf hfgsf/L eg] ;+:yfn] pknAw u/fPsf] 5 .

-v_ o; q}dfl;s cjlwdf z]o/sf] clwQmd, Go"gtd, clGtd d"No, sf/f]af/ 
ePsf] s'n lbg tyf sf/f]a/ ;+VofM   

 g]kfn :6s PS;r]Ghsf] j]j;fO6 www.nepalstock.com cg';f/ .
z]o/sf] clwQmd d"No  735.00 
z]o/sf] Go"gtd d"No  555.00 
z]o/sf] clGtd d"No  558.80 
sf/f]af/ ePsf] s'n ;+Vof  31,795.00 
sf/f]af/ ePsf] s'n lbg 56

%= ;d:of tyf r'gf}tL M
-s_kl/of]hgf :yndf afl9 klx/f]sf] hf]lvd tyf kl/of]hgf :ynleq ePsf 

d]l;gdf cfpg ;Sg] ;d:ofx? .   
-v_kfj/ xfp; / OG6]sdf cfpg ;Sg] ;d:ofx?
 o; sDkgLdf o; k|sf/sf s'g} klg ;d:of cfPsf] v08df sDkgLsf] 

;+rfns ;ldlt o:tf sfo{nfO{ Go"gLs/0f ug{ ;Ifd 5 .
^= ;+:yfut ;'zf;g M
 k|rlnt sfg"g adf]lhdsf k|s[of k'¥ofO{ sDkgLsf] ;+:yfut ;'zf;g sfod ug]{ .
&_ ;To tYotf ;DaGwdf cWoIfsf]÷sfo{sf/L k|d'vsf] pb\3f]if0f M
 cfhsf] ldlt ;Dd o; k|ltj]bgdf pNn]lvt hfgsf/L tyf ljj/0fx?sf] 

z'4tf ;DaGwdf d JolQmut ?kdf pQ/bfoL 5' . ;fy} d}n] hfg]a'em] ;Dd 
o; k|ltj]bgdf pNn]lvt ljj/0fx? ;To, tYo / k"0f{ 5g\ / nufgLstf{nfO{ 
;'\;'lrt lg0f{o lng cfjZos s'g} ljj/0f ;"rgf tyf hfgsf/Lx? n'sfPsf] 
5}g eGg] s'/f pb\3f]if0f ub{5' .

Plzog nfOkmnfO{ xsk|b 
lgisf;g ug{ af]8{sf] cg'dlt

sf7df8f}+ -c;_ . Plzog nfOkm OG:of]/]G; sDkgL lnld6]8n] $) 
k|ltzt xsk|b z]o/ lgisf;gsf nflu cg'dlt kfPsf] 5 . g]kfn lwtf]kq 
af]8{ -;]af]g_ n] j}zfv @^ ut] sDkgLnfO{ xfn sfod r'Qmfk"FhLsf] 
cfwf/df $) k|ltzt xsk|b z]o/ lgisf;g ug{ cg'dlt lbPsf] xf] . 
sDkgLn] k|ltlsQf !)) ?k}ofF c+lst d"Nosf ! ca{ $@ s/f]8 &( nfv 
#! xhf/ @$* ?k}ofF a/fa/sf] $ s/f]8 *@ nfv && xhf/ ^&& lsQf 
xsk|b z]o/ lgisf;g ug{ cg'dlt kfPsf] xf] . of] xsk|b z]o/ lgisf;g 
tyf ljqmL k|aGwsdf d'lQmgfy Soflk6n lnld6]8 5 .

sDkgLn] # ca{ #( s/f]8 (* nfv #^ xhf/ ?k}ofF r'Qmfk"FhLsf] 
cfwf/df $) k|ltzt xsk|b z]o/ lgisf;g ug{ nfu]sf] xf] . xsk|b 
z]o/ lgisf;g tyf afF8kmfF6kl5 sDkgLsf] r'Qmfk"FhL $ ca{ *@ s/f]8 
&& nfv ^& xhf/ ?k}ofF sfod x'g]5 . o; sDkgLnfO{ % ca{ r'Qmfk"FhL 
sfod ug{'kg]{ cj:yf 5 . sDkgLn] ut jif{sf] jflif{s ;fwf/0f;ef ug{ 
afFsL 5 . ;DejtM ut jif{sf] d'gfkmfaf6 af]g; z]o/dfkm{t sDkgLn] 
tf]s] adf]lhd r'Qmfk"FhL sfod ug]{5 .



 cfOtjf/, @* j}zfv @)*@  |  Sunday, 11 May 2025 &k"“hLahf/

;ftfJofkL ;d"xut kl/;"rsdf cfPsf] kl/jt{g
ljj/0f ut ;ftf cl3Nnf] ;ftf km/s k|ltzt

ljQ 2,544.77 2,397.79 6.13
hnljB't\ 3,637.92 3,506.91 3.74
lghL{jg aLdf 12,645.13 12,231.62 3.38
hLjg aLdf 13,310.43 13,025.60 2.19
n3'ljQ 4,705.99 4,629.80 1.65
a}+lsË 1,323.55 1,304.21 1.48
pTkfbg tyf k|zf]wg 7,217.10 7,118.55 1.38
xf]6n tyf ko{6g 6,422.87 6,347.11 1.19
ljsf; a}+s 5,316.65 5,285.23 0.59
Do'r'cn km08 19.65 19.59 0.31
nufgL 113.66 114.39 -0.64
Jofkf/ 4,483.70 4,531.25 -1.05
cGo 2,282.99 2,312.20 -1.26

;|f]t M g]kfn :6s PS;r]Gh -g]K;]_

;ftfut kl/;"rssf] t'ngf
ljj/0f ut ;ftf cl3Nnf] ;ftf km/s km/s k|ltzt

g]K;] kl/;"rs -c+s_ 2,661.64 2,623.83 37.81 1.44
;]G;]l6e OG8]S; -c+s_ 448.89 442.00 6.89 1.56
sf/f]af/ /sd -¿= xhf/df_ 47,795,870.06 36,738,164.00 11,057,706.06 30.10
sf/f]af/ lsQf 118,930,567.00 95,260,701.00 23,669,866.00 24.85
cf};t sf/f]af/ /sd -¿= xhf/df_ 9,559,174.01 9,184,541.00 374,633.01 4.08
cf};t sf/f]af/ lsQf 23,786,113.40 23,815,175.25 -29,061.85 -0.12
s'n ahf/ k"FhLs/0f -¿= bz nfvdf_ 4,427,537.34 4,362,857.85 64,679.49 1.48

dfpG6]g OghL{n] sdfof] 
;f9] $^ s/f]8eGbf 

a9L gfkmf

 ▐ -cleofg ;+jfbbftf

sf7df8f}+

kl5Nnf] ;ftf lwtf]kq 
bf];|f] ahf/ ;sf/fTds ag]sf] 
5 . cl3Nnf] ;ftfsf] clGtd 
sf/f]af/ lbgeGbf ut ;ftf 
g]K;] kl/;"rs ! bzdnj $$ 
k|ltzt a9]sf] b]lvG5 .

g]K;]sf cg';f/ cl3Nnf] 
;ftfsf] clGtd sf/f]af/ lbg @ 
xhf/ ^@# bzdnj *# ljGb'df 
/x]sf] g]K;] kl/;"rs ut 
;ftfsf] clGtd sf/f]af/ lbg @ 
xhf/ ^^! bzdnj ^$ ljGb'df 
aGb ePsf] xf] .

c+ssf lx;fadf ut ;ftf 
#& bzdnj *! c+sdfly ahf/ 
aGb ePsf] xf] . ahf/ a9];Fu} 
s'n ahf/ k"FhLs/0f klg ! 
bzdnj $* k|ltzt a9]sf] 5 .

cl3Nnf] ;ftfsf] clGtd 
sf/f]af/ lbg $# va{ ^@ ca{ 
*% s/f]8 &* nfv ?k}ofF 
/x]sf] s'n ahf/ k"FhLs/0f ut 
;ftfsf] clGtd sf/f]af/ lbg 
$$ va{ @& ca{ %# s/f]8 &# 
nfv ?k}ofF sfod ePsf] xf] .

ut ;ftf g]K;];Fu} 7"nf 
sDkgLx¿sf] dfq sf/f]af/ 
dfks ;]G;]l6e OG8]S; klg ! 
bzdnj %^ k|ltzt a9]/ $$* 
bzdnj *( ljGb'df k'u]sf] 5 . 
sf/f]af/ /sd #) bzdnj !) 
k|ltzt a9\bf sf/f]af/ lsQf 

s/La @% k|ltzt a9]sf] 5 .
cf};tdf sf/f]af/ /sd 

$ k|ltzt a9]sf] 5 eg] 
sf/f]af/ lsQf z"Go bzdnj 
!@ k|ltzt 36]sf] 5 . s]xL 
;do cGof]n ag]sf nufgLstf{ 
lg/Gt/ ahf/ 36];Fu} 
s]xL pT;flxt ag]/ v/Lbdf 

;lqmo x'g yfn]sf] hfgsf/L 
a|f]s/x¿n] lbPsf 5g\ .

cem} klg ahf/k|lt 

k"0f{¿kdf nufgLstf{ ljZj:t 
x'g eg] g;s]sf] cj:yfnfO{ 
a|f]s/x¿n] cf}+NofPsf 5g\ .

ut ;ftf $& ca{ &( 
s/f]8 ?k}ofFeGbf a9Lsf] !! 
s/f]8 *( nfveGbf a9L lsQf 
lwtf]kq sf/f]af/ ePsf] 5 . 
cl3Nnf] ;ftf #^ ca{ &# s/f]8 
?k}ofFeGbf a9Lsf] ( s/f]8 %@ 
nfveGbf a9L lsQf lwtf]kq 
sf/f]af/ ePsf] lyof] .

cf};t sf/f]af/ /sd 
cl3Nnf] ;ftf ( ca{ !* 
s/f]8 ?k}ofFeGbf a9L /x]sf]df 
ut ;ftf ( ca{ %% s/f]8 
?k}ofFeGbf a9L ePsf] 
5 . cf};t sf/f]af/ lsQf eg] 
cl3Nnf] ;ftf (! nfv *$ 
xhf/eGbf a9L ePsf]df ut 
;ftf (% nfv %( xhf/eGbf 

a9L ePsf] 5 .
ljQ ;d"xsf] kl/;"rs 
;jf{lws a9\of] 

ut ;ftf a9]sf] ahf/df 
ljQ ;d"xsf nufgLstf{n] 
;jf{lws sdfPsf] b]lvG5 . ut 
;ftf ljQ ;d"xsf] kl/;"rs 
;jf{lws ^ bzdnj !# 
k|ltzt a9]sf] xf] .

To:t}, hnljB't\sf] # 
bzdnj &$ k|ltzt, lghL{jg 
aLdfsf] # bzdnj #* k|ltzt, 
hLjg aLdfsf] @ bzdnj !( 
k|ltzt, n3'ljQsf] ! bzdnj 
^% k|ltzt, a}+lsËsf] ! 
bzdnj $* k|ltzt, pTkfbg 
tyf k|zf]wgsf] ! bzdnj #* 
k|ltzt, xf]6n tyf ko{6gsf] ! 
bzdnj !( k|ltzt, ljsf; 
a}+ssf] z"Go bzdnj %( 
k|ltzt / Do'r'cn km08sf] 
z"Go bzdnj #! k|ltzt 
kl/;"rs a9]sf] 5 .

ut ;ftf …cGoÚ ;d"xsf] 
kl/;"rs ;jf{lws ! bzdnj 
@^ k|ltzt 36]sf] 5 eg] 
Jofkf/sf] ! bzdnj z"Go 
% k|ltzt / nufgLsf] z"Go 
bzdnj ^$ k|ltzt kl/;"rs 
36]sf] 5 .

s/La ^% ca{n] a9\of] k"“hLs/0f
ut ;ftf ahf/ ;sf/fTds

CONDENSED STATEMENT OF FINANCIAL POSITION
As on Quarter Ended 13th April, 2025 (Chaitra End 2081)

 Fig in NPR. 

Particulars Unaudited Audited 
 This Quarter Ending  Immediate Previous Year Ending 

Assets
Goodwill & Intangible Assets  1,560,703  1,643,848 
Property and Equipment  32,823,492  37,099,762 
Investment Properties  -    -   
Deferred Tax Assets  7,199,777  7,199,777 
Investment in Subsidiaries  -    -   
Investment in Associates  -    -   
Investments  746,649,639  543,000,000 
Loans  -    -   
Reinsurance Assets  2,999,669  2,999,669 
Current Tax Assets  5,170,240  2,586,098 
Insurance Receivables  23,409,057  -   
Other Assets  5,856,656  2,034,092 
Other Financial Assets  16,967,533  -   
Cash and Cash Equivalent  99,180,848  17,795,524 
Total Assets  941,817,614  614,358,769 
Equity & Liabilities
Equity
Share Capital  750,000,000  525,000,000 
Share Application Money Pending Allotment  -    -   
Share Premium  -    -   
Catastrophe Reserves  2,048,307  994,972 
Retained Earnings  12,200,081  8,855,247 
Other Equity  7,332,608  7,299,274 
Total Equity  771,580,996  542,149,492 
Liabilities
Provisions  1,610,566  1,610,566 
Gross Insurance Contract Liabilities  149,766,359  47,599,702 
Deferred Tax Liabilities  -    -   
Insurance Payable  174,824  4,994,622 
Current Tax Liabilities  -    -   
Borrowings  -    -   
Other Liabilities  13,902,615  13,009,370 
Other Financial Liabilities  4,782,254  4,995,018 
Total Liabilities  170,236,618  72,209,277 
Total Equity and Liabilities  941,817,614  614,358,769 

CONDENSED STATEMENT OF PROFIT OR LOSS
For the Quarter Ended 13th April, 2025 (Chaitra End 2081)

Fig in NPR

 
Particulars

 Unaudited  Audited 
Current Year  Corresponding Previous Year

 This Quarter  Upto This 
Quarter (YTD)  This Quarter  Upto This 

Quarter (YTD) 
Income:
Gross Earned Premiums  93,170,758  236,338,285  32,370,458  48,154,112 
Premiums Ceded  16,540,825  42,160,344  2,998,804  4,657,156 
Net Earned Premiums  76,629,933  194,177,941  29,371,654  43,496,956 
Commission Income  -    -    -    -   
Other Direct Income  15,599  17,934  -    -   
Interest Income on Loan to Policyholders  -    -    -    -   
Income from Investments and Loans  12,872,972  37,933,566  11,739,672  35,112,423 
Net Gain/(Loss) on Fair Value Changes  (4,325,864)  (4,325,864)  -    -   
Net Realised Gains/(Losses)  6,870,817  6,870,817  -    -   
Other Income  64,039  144,514  -    -   
Total Income  92,127,496  234,818,908  41,111,326  78,609,379 
Expenses:  -    -   

 27,778,111  60,837,593  1,765,000  1,990,000 
Claims Ceded  14,389,284  32,102,865  1,073,400  1,073,400 
Gross Change in Contract Liabilities  39,088,337  102,166,658  20,965,604  29,198,046 
Change in Contract Liabilities Ceded to Reinsurers  -    -    1,941,768  3,020,924 

 52,477,164  130,901,385  19,715,436  27,093,723 
Commission Expenses  9,601,947  21,288,431  3,723,706  5,421,030 
Service Fees  383,150  970,890  146,858  217,485 
Other Direct expenses  45,680  64,390  19,340  50,670 

 12,863,032  39,908,390  9,425,413  26,258,277 
Depreciation and Amortization Expenses  1,947,176  5,816,262  2,828,862  6,200,820 
Impairment Losses  -    -    -    -   
Other Operating Expenses  8,101,255  24,721,785  4,738,679  11,191,876 
Finance Cost  192,644  614,018  239,352  749,169 
Total Expenses  85,612,047  224,285,551  40,837,647  77,183,049 

Method and Tax
 6,515,449  10,533,357  273,679  1,426,330 

Equity Method  -    -    -    -   

 6,515,449  10,533,357  273,679  1,426,330 
Income Tax Expense  -    -    -   

 6,515,449  10,533,357  273,679  1,426,330 

Basic EPS (Annualized)  1.87  0.36 
Diluted EPS  1.87  0.36 

CONDENSED STATEMENT OF OTHER COMPREHENSIVE INCOME
For the Quarter Ended 13th April, 2025 (Chaitra End 2081)

Fig in NPR

Particulars

 Unaudited Audited 
Current Year Corresponding Previous Year

 This Quarter  Upto This 
Quarter (YTD)  This Quarter  Upto This 

Quarter (YTD) 
 6,515,449  10,533,357  273,679  1,426,330 

Other Comprehensive Income  -    -    -    -   
Total Comprehensive Income  6,515,449  10,533,357  273,679  1,426,330 

j|]m:6 dfOj|mf] nfOkm OG:of]/]G; lnld6]8
Crest Micro Life Insurance Ltd
/lhi6«/ sfof{noM jL/]Gb|gu/–^, kmf]g g+=)*#–%()^@@ -;'v]{t_, )!–%(!^&$) -nlntk'/_
kf]:6 aS; g+= &&#%, sf7df8f}+, j]j;fO6M www.cmli.com.np Od]n M info@cmli.com.np

OTHER INDICATORS
Fig in NPR

Particulars  Current Year  Previous Year 
 Upto This Quarter (YTD)  Upto This Quarter (YTD)

1. Total inforce Policies Count 154034 19910
2. Total number of policies issued during the Period 111934 19825
3. First Year Premium (including Single Premium)  232,182,309  48,154,112 
4. Single Premium  173,545,598  30,306,820 
5. Renewal Premium  4,155,976  -   

 368  7 
 -    -   

8. Gross Claim Outstanding (amount)  -    -   
9. Declared Bonus rate  (Guaranteed Addition)  40-50  45-50 
10. Interim Bonus rate (Guaranteed Addition)  40-50  45-50 
11. Long Term Investments  114,808,000  479,000,000 
12. Short Term Investments  631,841,639  39,000,000 
13. Policyholder Loan  -    -   
14. Investment in cost value  750,975,503  518,000,000 
15. Life Insurance Fund  57,311,441  9,241,377 
16. Unearned Premium Reserve for term Policies (Amount)  92,454,918  20,020,294 
17. Solvency Margin Ratio  1.97  1.99 

Note:

Authority/Statutory Auditors.   

(NFRS) as mandated by the Nepal Insurance Authority.   
3.  The detailed interim report has been published on company's website at www.cmli.com.np.

DISCLOSURE AS PER SECTION 84(3) OF INSURANCE ACT, 2079
 The company has maintained solvency ratio of 1.97 as per its latest actuarial valuation i.e 

Fiscal Year 2080/081.    
2.  Reinsurance related disclosure: The company maintains reinsurance agreements as a fundamental component 

of its risk management strategy. The purpose of these arrangements is to mitigate potential losses resulting 
from large and unexpected claims. The company has made the reinsurance arrangements type of direct cession 

3.  Details regarding legal proceeding: There have been no legal proceedings against the company reported up to 
the current period.    

4.  Corporate Governance:
Authority, ensuring compliance with applicable laws and regulations. Our Board of Directors oversees 
operations, and throughout the reporting period, we have met all disclosure requirements and maintained 
robust internal controls. We are committed to upholding these practices, essential for building trust and 
ensuring the company's long-term sustainability.

5.  Regulatory limit on expenses ratio: The expenses of company is within the expenses ratio prescribed by Nepal 
Insurance Authority.    

6.  Any other disclosure: The company has complied with all the applicable laws and directives issued by the 
regulatory bodies.

PUBLISHED AS PER ANNEXURE 14 OF RULE 26 OF SUB RULE (1) 
OF SECURITIES REGISTRATION AND ISSUE REGULATION, 2073

THIRD QUARTER OF FINANCIAL YEAR 2081/82

Insurance Authority.

Earnings per Share (Annualised) 1.87 Net worth per share 102.88
PE Ratio 195.40 Assets per share 125.58

3. Management Analysis 
The company performed strongly in the third quarter of FY 2081/82. Total premium went up to NPR 236.34 
million from NPR 48.15 million corresponding last year. The Life Insurance Fund also grew to NPR 149.77 

managed our costs better. Our total investments reached NPR 746.65 million, showing steady growth. These 
results show that the company is growing and heading in a good direction.

4. Legal Proceedings 
There are no legal proceedings against the company or by the company during this period. 

The shares of the companies are listed and actively traded in Nepal Stock Exchange Limited. The details of the 
share transactions of the company are mentioned below: 
Maximum Rate 365.90
Minimum Rate 302.50
Closing Price 365.90
No. of Transactions 39
Transaction days 2

6. Problems and Threats 
The life insurance market in Nepal is currently facing different challenges, including a shortage of skilled 
human resources, limited long-term investment opportunities, and growing market competition. Other key 
issues include low public awareness, high inflation, and the impact of global economic uncertainty.

7. Corporate Good Governance 
The company has built a strong internal control system, which is regularly reviewed by committees and 
sub-committees. It has also adopted modern IT systems to support transparency and good governance. 
The company continues to follow all the rules and guidelines set by the Nepal Insurance Authority and other 
regulatory bodies.

I personally take responsibility for ensuring that the information and statements in this report are true and fairly 
presented. To the best of my knowledge, no relevant information that could affect investors' decision-making 
has been knowingly left out while preparing this report.

(Date of Publication: 11th May, 2025)
Mahalaxmi Bikas Bank Limited a leading national level development bank invites 
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s]Gb|Lo sfof{no b/af/dfu{, sf7df08f}+
kmf]g g+= )!–%#^*!%#, %#^*&&!(

;fdfGo k|zf;g ljefu yfkfynL, sf7df08f}+
kmf]g g+= )!–%(!!%!(

sf7df8f}+ -c;_ . dfpG6]g 
OghL{ g]kfn lnld6]8n] rfn" cfly{s 
jif{sf] t];|f] q}df;;Dd $^ s/f]8 
%) nfv ?k}ofFeGbf a9L v'b gfkmf 
u/]sf] 5 .

ut jif{sf] o;} cjlwsf] 
t'ngfdf o; jif{ sDkgLn] cfh{g 
u/]sf] v'b gfkmf !% s/f]8 %( 
nfv ?k}ofFeGbf a9L xf] . ut jif{ 
o; cjlw;Dd sDkgLn] #) s/f]8 
(! nfv ?k}ofFeGbf a9L v'b gfkmf 
u/]sf] lyof] .

o; jif{ sDkgLsf] ljB't\ 
ljqmL cfDbfgL (@ s/f]8 @& nfv 
?k}ofFeGbf a9L ePsf] 5 . ut 
jif{ o; cjlw;Dd of] cfDbfgL 
*& s/f]8 ! nfv ?k}ofFeGbf a9L 
lyof] .

ut jif{ t];|f] q}df;;Dd @) 
s/f]8 &* nfv ?k}ofFeGbf a9L 
/x]sf] sDkgLsf] ljQLo vr{ o; 
jif{ 36]/ !* s/f]8 !& nfv 
?k}ofFeGbf a9L dfq ePsf] 5 .

xfn sDkgLsf] r'Qmfk"FhL @ 
ca{ ^) s/f]8 @& nfv !% xhf/ 
?k]ofF 5 eg] l/6]G8 clg{ª ! ca{ 
!( s/f]8 ?k}ofFeGbf a9L 5 . o; 
cjlw;Dd bL3{sfnLg shf{ @ ca{ 
&& s/f]8 ?k}ofFeGbf a9L /x]sf] 
sDkgLsf] cNksfnLg shf{ eg] 
$) s/f]8 $$ nfv ?k}ofFeGbf 
a9L 5 .

t];|f] q}df;;Dd k|ltz]o/ 
cfDbfgL !& ?k}ofF *& k};f /x]sf] 
sDkgLsf] k|ltz]o/ g]6jy{ eg] 
!$% ?k}ofF *& k};f 5 .

ds/ lht'dfof ;'/L 
xfO8«f]kfj/sf] ljB't\ ljqmL 
cfDbfgL #! s/f]8eGbf a9L
sf7df8f}+ -c;_ . rfn" cfly{s jif{sf] t];|f] q}df;;Dd ds/ 

lht'dfof ;'/L xfO8«f]kfj/ lnld6]8n] #! s/f]8 $@ nfv ?k}ofFeGbf 
a9Lsf] ljB't\ ljqmL cfDbfgL u/]sf] 5 . ut jif{sf] t'ngfdf o; jif{ 
sDkgLsf] ljB't\ ljqmL cfDbfgL ^% k|ltzteGbf a9L ePsf] xf] . ut 
jif{ o; cjlw;Dd sDkgLn] ljB't\ ljqmLaf6 !( s/f]8 ?k}ofFeGbf a9L 
cfDbfgL u/]sf] lyof] .

ljB't\ ljqmL cfDbfgL a9];Fu} of] jif{ sDkgLsf] v'b gfkmf #^# 
bzdnj %@ k|ltzt a9L ePsf] 5 . ut jif{ t];|f] q}df;;Dd ! 
s/f]8 @) nfv ?k}ofFeGbf a9L v'b gfkmf u/]sf] sDkgLn] o; jif{ % 
s/f]8 %^ nfv ?k}ofFeGbf a9L v'b gfkmf u/]sf] xf] . xfn sDkgLsf] 
r'Qmfk"FhL &^ s/f]8 ?k}ofF 5 eg] l/6]G8 clg{ª $ s/f]8 !* nfv 
?k}ofFeGbf a9L 5 . bL3{sfnLg shf{ ! s/f]8 (( nfv ?k}ofFeGbf a9L 
/x]sf] sDkgLsf] s'n bfloTj /sd @ ca{ ?k}ofFeGbf a9L 5 . jflif{s 
k|ltz]o/ cfDbfgL ( ?k}ofF && k};f /x]sf] sDkgLsf] k|ltz]o/ g]6jy{ 
eg] !)% ?k}ofF %! k};f 5 .

3n]DbL xfO8«f]sf] gf]S;fgL 
s/La % s/f]8 36\of]

sf7df8f}+ -c;_ . 3n]DbL xfO8«f] lnld6]8sf] v'b gf]S;fgL 36]sf] 5 . 
rfn" cfly{s jif{sf] t];|f] q}df;;Dd sDkgLsf] v'b gf]S;fgL @ s/f]8 $^ 
nfv ?k}ofFeGbf a9L /x]sf] 5 . ut jif{ o; cjlw;Dd sDkgL & s/f]8 
#) nfv ?k}ofFeGbf a9L v'b gf]S;fgLdf lyof] . o;cfwf/df sDkgLsf] 
v'b gf]S;fgL s/La % s/f]8 36]sf] 5 .

ut jif{sf] t'ngfdf o; jif{ sDkgLsf] ljB't\ ljqmL cfDbfgL a9]sfn] 
v'b gf]S;fgL 36]sf] xf] . ut jif{ o; cjlw;Dd ^ s/f]8 *) nfv 
?k}ofFeGbf a9L ljB't\ ljqmL cfDbfgL u/]sf] sDkgLn] o; jif{ * s/f]8 
^@ nfv ?k}ofFeGbf a9L pQm cfDbfgL u/]sf] xf] .

ljQLo vr{ klg o; jif{ 36]sf] 5 . sDkgLsf] ljQLo vr{ ut jif{ 
& s/f]8 (% nfv ?k}ofFeGbf a9L /x]sf]df o; jif{ % s/f]8 &^ nfv 
?k}ofFeGbf a9L 5 .

xfn sDkgLsf] r'Qmfk"FhL ! ca{ ^% s/f]8 ?k}ofF 5 . sDkgLsf] 
hu]8f sf]if /sd @# s/f]8 $! nfv ?k}ofFeGbf a9L C0ffTds 5 . t];|f] 
q}df;;Dd bL3{sfnLg shf{ ^( s/f]8 @$ nfv ?k}ofFeGbf a9L /x]sf] 
sDkgLsf] cNksfnLg shf{ eg] @& nfv !@ xhf/ ?k}ofFeGbf a9L 5 .

t];|f] q}df;;Dd ! ?k}ofF $( k};f k|ltz]o/ gf]S;fgLdf /x]sf] 
sDkgLsf] k|ltz]o/ g]6jy{ eg] (^ ?k}ofF *! k};f 5 .
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jfl0fHo a}+sx¿sf]] %@ xKtfsf] pRr / Go"g d"Nosf] 
tYof+s -@)*@ j}zfv @%_

qm=;+= sDkgLsf] gfd ahf/ d"No %@ xKtfsf] 
pRr ljGb'

%@ xKtfsf] 
Go"g ljGb'

1 Pe/]i6 a}+s lnld6]8 618.51 790 494
2 :6\of088{ rf6{8{ a}+s lnld6]8 607.56 790 512
3 glan a}+s lnld6]8 482.64 700 419
4 g]kfn P;lacfO{ a}+s lnld6]8 387.72 549 270
5 PgcfO{;L Plzof a}+s lnld6]8 352.29 573 340.1
6 ;flgdf a}+s lnld6]8 306.06 382 230
7 s[lif ljsf; a}+s lnld6]8 287.17 428.4 233.1
8 l;4fy{ a}+s lnld6]8 269.55 380 215.6
9 g]kfn a}+s lnld6]8 246.66 337.5 195.1
10 k|fOd sdl;{on a}+s lnld6]8 242.21 329 189
11 PgPdla a}+s lnld6]8 239.03 300 168.2
12 lxdfnog a}+s lnld6]8 220.32 312.1 168
13 Unf]an cfOPdO{ a}+s lnld6]8 218.22 302 170
14 df5fk'R5«] a}+s lnld6]8 217.45 295 157.8
15 nIdL ;g\/fOh a}+s lnld6]8 210.28 300 143.6
16 g]kfn OGe]i6d]06 d]uf a}+s ln= 207.07 295 147.4
17 k|e' a}+s lnld6]8 204.13 297 133.4
18 l;l6hG; a}+s OG6/g];gn ln= 203.37 296 152.9
19 s'df/L a}+s lnld6]8 201.93 272.9 129.6

g]kfn lwtf]kq af]8{df cfO{kLcf] lgisf;g ug{sf nflu kfOknfO{gdf /x]sf n3'aLdf ;d"xsf sDkgLx¿
qm=;+= sDkgLsf] gfd lgisf;g x'g] lsQf lgisf;g d"No -¿_ ljqmL k|aGws lgj]bg ldlt  

1 k|f]6]lS6e dfOqmf] OG:of]/]G; lnld6]8 2,250,000 100 PgcfOPdla P; Soflk6n lnld6]8 @)*! c;f]h @)

2 :6f/ dfOqmf] OG:of]/]G; lnld6]8 2,250,000 100 PgcfOPdla P; Soflk6n lnld6]8 @)*! dª\l;/ (

3 lna6L{ dfOqmf] nfOkm OG:of]/]G; lnld6]8 2,250,000 100 PgcfOPdla P; Soflk6n lnld6]8 @)*! dª\l;/ @)

g]kfn lwtf]kq af]8{df cfO{kLcf] lgisf;g ug{sf nflu kfOknfO{gdf /x]sf ‘cGo’ ;d"xsf sDkgLx¿

qm=;+= sDkgLsf] gfd lgisf;g 
x'g] lsQf 

lgisf;g 
d"No -¿_ ljqmL k|aGws lgj]bg ldlt  

1 sflGtk'/ 6]lnlehg g]6js{ lnld6]8 750,000 100 ;flgdf Soflk6n lnld6]8 @)*) h]7 @*

2 l8; ldl8of g]6js{ lnld6]8 13,584,955 100 k|e' Soflk6n lnld6]8 @)*) c;f/ !@

3 cfOPdO{ lnld6]8 1,000,000 100 k|e' Soflk6n lnld6]8 @)*) c;f/ @(

4
xl:k6n km/ P8efG:8 d]l8l;g 

 P08 ;h{/L ln=
1,125,000 288 d'lQmgfy Soflk6n lnld6]8 @)*) k'; ^

5 g]kfn a|f]8sf:6LË Rofgn lnld6]8 1,000,000 50 PgcfOPdla P; Soflk6n ln= @)*! h]7 @!

6 s}nfz x]lnsK6/ ;le{;]; lnld6]8 350,000 327 d'lQmgfy Soflk6n lnld6]8 @)*! h]7 @(

7 emfkf OghL{ lnld6]8 950,475 100 lxdfnog Soflk6n lnld6]8 @)*! h]7 #)

8 5fof b]aL sDKn]S; lnld6]8 1,437,500 400 k|e' Soflk6n lnld6]8 @)*! ebf} @
9 lahg]; O{G6/]i6 u|'k ckm O08li6«h ln= 4,500,000 100 s'df/L Soflk6n lnld6]8 @)*! c;f/ @
10 lh= cfO{= ;f]nf/ lnld6]8 1,363,360 100 cf/ljlj dr]{G6 a}+lsË lnld6]8 @)*! k'; @*
11 k|e' x]lnsK6/ lnld6]8 6,125,000 100 d'lQmgfy Soflk6n lnld6]8 @)*! r}t @)

12 ;f]nf/ kmfd{ lnld6]8 1,928,572 100 s'df/L Soflk6n lnld6]8 @)*@ j}zfv &

cfufdL ;fwf/0f;ef

qm=;+= sDkgLsf] gfd cfly{s jif{ :yfg ldlt ;do
k|:tfljt nfef+z -∞_

cGo k|:tfj a's Snf]h 
af]g; gub

1 ;u/dfyf n'lDagL OG:of]/]G; sDkgL lnld6]8 2080/81 /fgLdxn Aofª\Sj]6, 1fg]Zj/, sf7df8f}+ j}zfv @* !)M)) 15 jflif{s k|ltj]bg kfl/t ug]{ j}zfv !&
2 :j/f]huf/ n3'ljQ ljQLo ;+:yf lnld6]8 2080/81 g]kfn k|1f k|lti7fg, sdnfbL, sf7df8f}+ j}zfv @( !!M#) 13.5 0.710526317 jflif{s k|ltj]bg kfl/t ug]{ j}zfv !!
3 ;]G6«n kmfOgfG; lnld6]8 2080/81 sDkgLsf] s]Gb|Lo sfof{no ejg, s'k08f]n, nlntk'/ h]7 $ !)M)) jflif{s k|ltj]bg kfl/t ug]{ j}zfv @@
4 g]¿8] ldld{/] n3'ljQ ljQLo ;+:yf lnld6]8 2080/81 xf]6n ;f/yL, w'lnv]n, sfe|]knf~rf]s h]7 % !!M)) ;~rfnssf] lgjf{rg, jflif{s k|ltj]bg kfl/t ug]{ j}zfv @!
5 g]kfn j]o/xfplhË sDkgL lnld6]8 2080/81 cd[tef]u Sof6/, sflnsf:yfg, sf7df8f}+ h]7 * @M)) ;~rfnssf] lgo'lQm÷lgjf{rg, jflif{s k|ltj]bg kfl/t ug]{ j}zfv @*
6 g]sf] OG;'/]G; lnld6]8 2080/81 ln;/f l/;]K;g, gS;fn, sf7df8f}+ h]7 ( !!M)) 7 0.3684 jflif{s k|ltj]bg kfl/t ug]{ j}zfv #)
7 uf]vf{h kmfOgfG; lnld6]8 2080/81 cg'kd km'8Nof08, k'tnL;8s, sf7df8f}+ h]7 ( !!M)) jflif{s k|ltj]bg kfl/t ug]{ k'; !( – k'; @(
8 g]kfn dfOqmf] OG:of]/]G; sDkgL lnld6]8 2080/81 e/tk'/ uf8]{g l/;f]6{, lrtjg h]7 !^ !!M)) ;~rfnssf] lgjf{rg, jflif{s k|ltj]bg kfl/t ug]{ h]7 *

sf7df8f}+ -c;_ . ljsf; 
xfO8«f]kfj/ sDkgL lnld6]8n] 
h]7 ^ ut]b]lv klxnf] r/0fsf] 
cfO{kLcf] lgisf;g ug]{ ePsf] 5 . 
sDkgLn] klxnf] r/0fdf cfof]hgf 
k|efljt :yfgLo / j}b]lzs 
/f]huf/Ldf /x]sf g]kfnLsf 
nflu cfO{kLcf] lgisf;g ug{ 
nfu]sf] xf] . sDkgLn] cfk\mgf] 
hf/L k"FhLsf] $( k|ltzt b/n] 
x'g cfpg] $$ nfv %$ xhf/ 
%(^ lsQf cfO{kLcf] lgisf;gsf 
nflu g]kfn lwtf]kq af]8{af6 
cg'dlt kfPsf] xf] . h;dWo] !) 
k|ltzt b/sf] ( nfv ( xhf/ 
!)! lsQf cfof]hgf k|efljt 
:yfgLosf nflu / ;j{;fwf/0fdf 
hf/L x'g] #( lsQf cfO{kLcf]dWo] 
!) k|ltzt b/n] x'g cfpg] 
# nfv %$ xhf/ %%) lsQf 
cfO{kLcf] eg] j}b]lzs /f]huf/Ldf 
/x]sf g]kfnLsf nflu lgisf;g 
ug{ nfluPsf] xf] .

sDkgLn] cfof]hgf k|efljt 
uf]/vf lhNnfsf :yfgLosf 
nflu hf/L ug]{ s'n lsQf 
z]o/dWo] $) k|ltzt z]o/ wfr]{ 
ufpkflnsfsf j8f gDa/ $ / 
% sf :yfgLonfO{ 5'§ØfOPsf]] 5 
eg] afFsL /x]sf] ̂ ) k|ltzt z]o/ 
wfr]{ ufpkflnsfsf !, @, #, ^ 
/ & sf :yfgLonfO{ 5'§ØfOPsf]] 
5 . ;DalGwt :yfgsf :yfgLon] 
cfO{kLcf] v/Lbsf nflu Go'gtd 
!) lsQfb]lv clwstd !) 
xhf/ lsQf;Dd dfu ug{ 
;Sg]5g\ . :yfgLon] l56f]df 
h]7 @) ut];Dd cfj]bg lbg 

;Sg]5g\ . ;f] cjlw;Dd dfu 
adf]lhd cfj]bg gk/]df eg] 
l9nf]df c;f/ $ ut];Dd 
:yfgLodf cfO{kLcf] lgisf;g 
ul/g] hfgsf/L sDkgLn] 
lbPsf] 5 .

j}b]lzs /f]huf/Ldf /x]sf 
g]kfnLn] klg Go'gtd !) lsQfb]lv 
clwstd !) xhf/ lsQf;Dd 
dfu ub}{ h]7 @) ut];Dd cfj]bg 
lbg ;Sg]5g\ . sDkgLsf] cfO{kLcf] 
lgisf;g tyf ljqmL k|aGwsdf 
k|e' Soflk6n lnld6]8 /x]sf] 
5 . ljqmL k|aGw;Fu} ;DalGwt 
sDkgLsf] sfof{no / ;Dk"0f{ 
cf:af ;]jfdf ;xefuL a}+s 
tyf ljQLo ;+:yfdfkm{t cfj]bg 
lbg ;lsg]5 . ;fy}, d]/f]z]o/ 
cg\nfO{g ;d]t cfj]bgsf nflu 
k|of]u ug{ ;lsg]5 .

o; sDkgLn] uf]/vfsf] 
wfr]{ ufpFkflnsf $ df  $ 
bzdnj %% d]ufjf6 Ifdtfsf] 
dflyNnf] df5fvf]nf cfof]hgf 
lgdf{0f ;DkGg ul/ @)&( kmfu'g 
!& ut]b]lv ljB't\ pTkfbg 
ub}{ cfPsf] 5 . ut cfly{s 
jif{sf] cGTo;Dd ! s/f]8 !( 
nfv ?k}ofFeGbf a9L ;l~rt 
gf]S;fgLdf /x]sf] sDkgLn] rfn" 
cfly{s jif{leq eg] $ s/f]8 !# 
nfv ?k}ofFeGbf a9L ;l~rt 
gfkmf ug]{ k|If]k0f u/]sf] 5 . ut 
cfly{s jif{ ;Ddsf] jf:tljs 
ljQLo ljj/0fcg';f/ sDkgLsf] 
k|ltz]o/ cfDbfgL ! ?k}ofF %% 
k};f / k|ltz]o/ g]6jy{ (& ?k}ofF 
$# k};f 5 .

klxnf] r/0fsf] cfO{kLcf] 
lgisf;g ub}{ ljsf; xfO8«f]kfj/

g]kfn lwtf]kq af]8{df cfO{kLcf] lgisf;g ug{sf nflu kfOknfO{gdf /x]sf xf]6n tyf ko{6g ;d"xsf sDkgLx¿

qm=;+= sDkgLsf] gfd lgisf;g x'g] lsQf lgisf;g 
d"No -¿_ ljqmL k|aGws lgj]bg ldlt  

1 Pk]S; xl:k6fln6L lnld6]8 2,400,000 100 lxdfnog Soflk6n lnld6]8 @)*) c;f]h !@

2 xf]6n km/]i6 Og lnld6]8 9,800,000 100 Pg cfO{ ;L Plzof Soflk6n lnld6]8 @)*) sflQs !%

3 cls{8 xf]lN8ª\U; lnld6]8 11,500,000 100 nIdL ;g\/fOh Soflk6n lnld6]8 @)*) dª\l;/ !#

4 cGgk"0f{ s]an sf/ lnld6]8 3,100,000 100 d'lQmgfy Soflk6n lnld6]8 @)*) k'; !^
5 aGbLk'/ s]ansf/ P08 6'l/hd ln= 3,060,000 100 g]kfn P;lacfO{ dr]{G6 a}+lsË lnld6]8 @)*! h]7 @@
6 csfdf xf]6n lnld6]8 4,500,000 50 ;flgdf Soflk6n lnld6]8 @)*! c;f/ @^
7 7d]n Knfhf xf]6n P08 ;'O6\; ln= 1,000,000 100 g]kfn P;lacfO{ dr]{G6 a}+lsË lnld6]8 @)*! sflQs @!
8 jg{jf; Do"lhod xf]6n lnld6]8 3,960,000 100 lxdfnog Soflk6n lnld6]8 @)*! kmfu'g (
9 dfp06]g Unf]/L lnld6]8 4,000,000 100 nIdL ;g\/fOh Soflk6n lnld6]8 @)*! r}t @^

ljsf; a}+sx¿sf] %@ xKtfsf] pRr / Go"g d"Nosf]
 tYof+s -@)*@ j}zfv @%_

qm=;+= sDkgLsf] gfd ahf/ d"No %@ xKtfsf] 
pRr ljGb'

%@ xKtfsf] 
Go"g ljGb'

1 skf]{/]6 8]enkd]G6 a}+s lnld6]8 2170.13 2842.3 460
2 gf/fo0fL 8]enkd]G6 a}+s lnld6]8 1553.32 2060 424.4
3 u|Lg 8]enkd]G6 a}+s lnld6]8 1148.09 2001.4 417
4 l;Gw' ljsf; a}+s lnld6]8 891.38 1482 368
5 ;Ktsf]zL 8]enkd]G6 a}+s lnld6]8 848.41 1622.7 315.2
6 ldt]/L 8]enkd]G6 a}+s lnld6]8 610.26 843.5 449
7 PS;]n 8]enkd]G6 a}+s lnld6]8 587.47 838.2 367.7
8 sfdgf ;]jf ljsf; a}+s lnld6]8 440.17 564.8 362
9 n'lDagL ljsf; a}+s lnld6]8 414.99 560 367
10 zfOg /];'Ëf 8]enkd]G6 a}+s ln= 405.16 625 373.2
11 ul/df ljsf; a}+s lnld6]8 396.89 531.4 350.1
12 ;f+lu|nf 8]enkd]G6 a}+s lnld6]8 395.71 497 303.4
13 dxfnIdL ljsf; a}+s lnld6]8 378.68 498 311.7
14 d'lQmgfy ljsf; a}+s lnld6]8 355.55 482 336
15 Hof]lt ljsf; a}+s lnld6]8 329.27 445 279.1
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Quarterly Financial Results for Third Quarter, F.Y. 2081/82 B.S

Group Insurance
At the end of
this Quarter

At the end of Immediate 
Previous Year

At the end of
this Quarter

At the end of Immediate 
Previous Year

Assets:
Goodwill & Intangible Assets  1,284,200  735,724  1,244,358  688,725 
Property and Equipment  890,695,355  848,707,079  854,663,171  817,828,197 

 1,711,084,527  1,711,084,527  1,711,084,527  1,711,084,527 
Deferred Tax Assets  -    -    -    -   
Investment in Subsidiaries  -    -    102,000,000  102,000,000 
Investment in Associates  1,533,509,151  1,040,049,073  1,533,509,151  1,040,049,073 
Investments  72,152,192,796  69,182,200,626  71,945,953,422  69,023,290,462 
Loans  12,216,235,192  10,987,751,682  12,216,235,192  10,987,751,682 
Reinsurance Assets  38,968,897  23,931,611  38,968,897  23,931,611 
Current Tax Assets  106,567,081  103,688,569  103,688,569  -    -   
Insurance Receivables  -    -    -    -    -   
Other Assets  135,847,416  135,847,416  126,811,457  135,497,591  135,497,591  126,811,457  126,811,457 
Other Financial Assets  1,960,416,322  1,960,416,322  1,722,845,629  1,953,848,764  1,953,848,764  1,715,438,962  1,715,438,962 
Cash and Cash Equivalent  7,576,594,152  7,576,594,152  3,108,632,871  7,572,500,603  7,572,500,603  3,078,082,843  3,078,082,843 
Total Assets  98,323,395,089  88,752,750,278  98,169,194,245  88,626,957,538 
Equity:  -    -   
Share Capital  5,212,133,082  5,212,133,082  5,011,666,425  5,212,133,082  5,212,133,082  5,011,666,425  5,011,666,425 

 -    -    -    -    -    -   
Share Premium  27,848,718  27,848,718  27,848,718  27,848,718  27,848,718  27,848,718  27,848,718 
Catastrophe Reserves  610,617,887  610,617,887  569,765,599  610,617,887  610,617,887  569,765,599  569,765,599 
Retained Earnings  864,647,711  864,647,711  1,231,326,213  855,173,917  855,173,917  1,228,219,870  1,228,219,870 
Other Equity  516,439,891  516,439,891  494,084,458  407,041,701  407,041,701  393,099,933  393,099,933 
Total Equity  7,231,687,289  7,334,691,413  7,112,815,305  7,230,600,545 

 -    -   
Provisions  131,740,961  131,591,306  131,491,306  131,491,306 

 87,625,427,787  77,956,871,811  87,625,427,787  77,956,871,811 
 1,318,144,084  1,267,394,983  1,312,702,924  1,268,014,457 

Insurance Payable  336,898,947  424,396,529  336,898,947  424,396,529 
 -    73,787,323  -    73,932,743 

Borrowings  -    -    -   
 437,629,808  541,774,196  412,459,351  521,314,859 

 1,241,866,213  1,022,242,717  1,237,398,625  1,020,335,288 
 91,091,707,800  81,418,058,865  91,056,378,940  81,396,356,994 
 98,323,395,089  88,752,750,278  98,169,194,245  88,626,957,538 

Unaudited Unaudited Unaudited Unaudited

 
Group Insurance

Unaudited Unaudited Unaudited Unaudited
Current Year Corresponding Previous Year Current Year Corresponding Previous Year

This Quarter Upto this 
Quarter (YTD) This Quarter Upto this 

Quarter (YTD) This Quarter Upto this 
Quarter (YTD) This Quarter Upto this 

Quarter (YTD)
Income:
 Gross Earned Premiums  4,656,217,169  14,269,503,821  4,334,924,224  12,902,823,866  4,656,217,169  14,269,503,821  4,334,924,224  12,902,823,866 
 Premiums Ceded   (66,275,360)  (189,977,332)  (92,797,010)  (273,327,450)  (66,275,360)  (189,977,332)  (92,797,010)  (273,327,450)
 Net Earned Premiums   4,589,941,809  14,079,526,489  4,242,127,214  12,629,496,416  4,589,941,809  14,079,526,489  4,242,127,215  12,629,496,416 
 Commission Income  18,186,612  48,827,395  12,726,382  37,888,489  18,186,612  48,827,395  12,726,382  37,888,489 
 Other Direct Income  13,293,894  61,037,953  21,995,992  57,616,266  13,293,894  61,037,953  21,995,992  57,616,266 
 Interest Income on Loan to Policyholders  253,201,994  857,079,111  238,727,438  687,506,641  253,201,994  857,079,111  238,727,438  687,506,641 
 Income from Investments and Loans  1,407,651,962  4,331,562,947  1,397,546,260  4,090,274,954  1,407,633,641  4,331,536,947  1,397,546,260  4,090,274,954 
 Net Gain/(Loss) on Fair Value Changes  10,553,639  17,392,142  160,807  160,807  -  -  -  - 
 Net Realised Gains/(Losses)  13,752,130  24,989,972  28,047  28,047  -  -  -  - 
 Other Income  13,906  21,167  8,846  249,375  13,906  21,167  8,846  249,375 
 Total Income   6,306,595,946  19,420,437,177  5,913,320,986  17,503,220,995  6,282,271,856  19,378,029,062  5,913,132,132  17,503,032,141 
 Expenses:  -  -  -  - 

 2,983,466,785  7,743,902,967  2,056,404,768  5,781,205,263  2,983,466,785  7,743,902,967  2,056,404,768  5,781,205,263 
 Claims Ceded  (29,500,505)  (86,192,089)  (27,771,312)  (78,887,033)  (29,500,505)  (86,192,089)  (27,771,312)  (78,887,033)

 1,986,060,638  7,984,099,350  2,742,434,172  8,504,164,906  1,986,060,638  7,984,099,350  2,742,434,172  8,504,164,906 
 (15,981,440)  (15,037,286)  (689,233)  3,984,763  (15,981,440)  (15,037,286)  (689,233)  3,984,763 

 4,924,045,478  15,626,772,942  4,770,378,395  14,210,467,899  4,924,045,478  15,626,772,942  4,770,378,395  14,210,467,899 
 Commission Expenses  649,486,349  1,485,031,763  394,075,822  1,161,511,594  649,486,349  1,485,031,763  394,075,822  1,161,511,594 
 Service Fees  34,424,564  105,596,449  31,815,954  94,721,223  34,424,564  105,596,449  31,815,954  94,721,223 
 Other Direct expenses  -  -  -  -  -  -  -  - 

 132,127,737  382,551,441  126,056,801  362,237,736  125,695,676  372,251,339  125,081,629  361,262,564 
 11,636,410  31,257,322  8,158,227  24,226,237  9,864,930  28,667,211  8,158,227  24,226,237 

 Impairment Losses  -  -  -  -  -  -  -  - 
 261,654,323  710,519,214  237,990,929  622,359,401  259,915,616  707,612,160  237,539,280  621,907,752 

 Finance Cost  1,067,775  1,574,252  -  -  -  -  -  - 
 Total Expenses  6,014,442,636  18,343,303,383  5,568,476,128  16,475,524,090  6,003,432,613  18,325,931,864  5,567,049,307  16,474,097,269 

Equity Method and Tax 
 292,153,310  1,077,133,794  344,844,858  1,027,696,905  278,839,243  1,052,097,198  346,082,825  1,028,934,872 

 -  -  -  -  -  -  -  - 
 292,153,310  1,077,133,794  344,844,858  1,027,696,905  278,839,243  1,052,097,198  346,082,825  1,028,934,872 

 Income Tax Expenses  152,701,076  650,640,011  212,486,741  640,183,810  149,457,044  643,574,312  212,858,131  640,555,200 
 139,452,234  426,493,783  132,358,117  387,513,095  129,382,199  408,522,886  133,224,694  388,379,672 

 Earning Per Share  -  -  -  - 
 Basic EPS  10.95  10.31  10.49  10.33 
 Diluted EPS  10.95  10.31  10.49  10.33 

CONDENSED CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOME
Fig in NPR. 

 
Group Insurance

Current Year Corresponding Previous Year Current Year Corresponding Previous Year
This Quarter Upto this 

Quarter (YTD) This Quarter Upto this 
Quarter (YTD) This Quarter Upto this 

Quarter (YTD) This Quarter Upto this 
Quarter (YTD)

 139,452,234  426,493,783  132,358,117  387,513,095  129,382,199  408,522,886  133,224,694  388,379,672 
 Other Comprehensive Income  (7,709,312)  153,736,974  436,450,137  321,791,542  (7,709,312)  153,736,974  437,117,827  322,459,232 
 Total Comprehensive Income  131,742,922  580,230,757  568,808,254  709,304,637  121,672,887  562,259,860  570,342,521  710,838,904 

OTHER INDICATORS
Fig in NPR. 

Current Year Previous Year
Upto this Quarter (YTD) Upto this Quarter (YTD)

1.  Total inforce Policy count  1,534,977  1,589,896 
2. Total No. of Policies issued during the year  385,792  531,027 

 3,819,540,331  3,229,421,294 
4.  Single Premium  1,404,250,719  984,211,654 
5.  Renewal Premium  10,449,963,489  9,673,402,572 

 33,336  41,218 
 13,673  12,731 

8.  Gross Claim Outstanding Amount  1,415,507,075  943,360,528 
9.  Declared Bonus rate  (2080/81)  63-85  63-85 
10.  Interim bonus rate  63-85  63-85 
11.  Long Term Investments (Amount)  61,719,895,422  60,794,137,462 
12. Short Term Investments (Amount)  10,226,058,000  8,229,153,000 
13. Policyholders Loan  12,174,217,305  11,472,784,999 
14. Investment in Cost Value  66,655,847,584  61,156,820,366 
15. Life Insurance Fund (Amount)  81,326,064,755  68,927,987,137 
16. Unearned Premium Reserves for Term Policies (Amount)  1,231,787,961  1,328,972,318 

1.34 4.73 

PUBLISHED AS PER ANNEXURE 14 OF RULE 26 
OF SUB RULE (1) OF SECURITIES REGISTRATION 

AND ISSUE REGULATION, 2073  
THIRD QUARTER OF FINANCIAL YEAR 2081/82

1. Financial Statements

b) Major Financial Indicators:

Earnings per Share: Rs.10.49 Net Worth Per Share: 136.47
Total Assets per Share: 1883.47

2. Management Analysis:

3. Details of Legal Proceedings:

4. Analysis of Share Transaction of the company:

5. Problems and Challenges:

6. Corporate Good Governance:

Fig in NPR. 

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
Fig in NPR. 

NOTES:

per requirement.

quarter of 2081/82.

Disclosure as per Section 84(3) of Insurance Act, 2079
1. Solvency Ratio related disclosure:

2. Reinsurance related disclosure:

3. Details regarding legal proceeding:

4. Corporate Governance: 

5. Regulatory limit on expenses ratio:

 ▐ cleofg ;+jfbbftf

sf7df8f}+

g]kfn nfOkm OG:of]/]G; sDkgL 
lnld6]8n] cfkm\gf] k"0f{ :jfldTjdf 
:yfkgf ul/Psf] ;xfos sDkgL 
…g]kfn nfOkm OGe]i6d]G6 sDkgL 
lnld6]8Ú cf}krfl/s ¿kdf z'¿ 
u/]sf] 5 . sDkgL ;~rfns ;ldltsf 
cWoIf uf]ljGbnfn ;+3O{ / g]kfn 
aLdf k|flws/0fsf sfo{sf/L lgb]{zs 
;'zLnb]j ;'j]bLn] ;+o'Qm ¿kdf 
sDkgLsf] s]Gb|Lo sfof{no pb\3f6g 
u/]sf x'g\ . kfFr ca{ ?k}ofFsf] 
nufgLdf OGe]i6d]G6 sDkgL :yfkgf 
ePsf] atfOPsf] 5 . 

sDkgL ;~rfns ;ldltsf 
cWoIf ;+3O{n] pRr k|ltkmn k|bfg 
ug{ tyf ahf/sf r'gf}tLnfO{ 
Go"gLs/0f ug{ sDkgLn] OGe]i6d]G6 
sDkgL :yfkgf u/]sf] atfP . …nufgL 
ljljwLs/0f xfd|f] d"n p2]Zo xf], 
oxL p2]Zo;lxt xfdLn] ;xfos 
sDkgL :yfkgf u/]sf xf} +,Ú pgn] 
:ki6 kf/] . ;+:yfut ;'zf;g 
sfod /fVb} pRrtd k|ltkmn k|bfg 
ug{ ;lsg]df klg pgn] cfzf JoQm 
u/] .

k|flws/0fsf sfo{sf/L lgb]{zs 
;'j]bLn] pQm k|of;nfO{ aLdf If]qsf] 
bL3{sfnLg ;'b[9Ls/0fsf nflu Ps 
dxŒjk"0f{ sbd ePsf] atfP . pgn] 
Ps} 7fpFdf k"FhL s]lGb|t ubf{ hf]lvd 
a9\g] ePsfn] nufgLsf] ljljwLs/0f 
ckl/xfo{ ePsf] atfP . …Pp6} 
…af:s]6Údf ;a} k};f /fVbf hf]lvd 
a9\5 . ljleGg …af:s]6Údfkm{t hf]lvd 
Go"gLs/0f ug{' g} ljljwLs/0f xf], h'g 
g]kfn nfOkmn] cfh cfTd;ft\ u/]sf] 
5,Ú ;'j]bLn] eg] . 

sDkgLsf ;~rfns ;ldltsf 
;b:o sdn]z s'df/ cu|jfnn] aLdf 
s]jn ;'/Iff dfq} geO{ nufgLsf] 
k|ltkmn lbg] dfWod klg ag]sf] 
atfP . aLldtnfO{ bL3{sfnLg pRr 
k|ltkmn lbg] nIo;lxt sDkgL 
vf]lnPsf] pgsf] egfO 5 . nufgL 
sDkgLdfkm{t sDkgLn] l/on O:6]6, 
s[lif, ko{6g, xf]6n, s]ansf/, 
gjLs/0fLo pmhf{, hnljB't\, ;f}o{ 
pmhf{ nufotsf If]qdf nufgL ug{ 
;lsg] pgn] atfP .

sDkgLsf k|d'v sfo{sf/L 
clws[t k|jL0f/d0f k/fh'nLn] of] 
sbd g]kfn nfOkmsf] ;+/rgfTds 
l8kfr{/ ePsf] atfP, h;n] 
sDkgLsf] sf]/ Eofn' a9fpg] lbzfdf 
dxŒjk"0f{ 6]jf k'¥ofpg] pgsf] 
ljZjf; 5  . …nufgL Ps k6sdf 
x'g] k|lqmof xf]Og, hxfF hf]lvd 
klg ;Fu} cfpF5 . To;}n] nufgLsf] 
/fd|f] Joj:yfkg, lgoldt cg'udg 
/ ;l6s lg0f{osf] nflu 5'§} bIf 
hgzlQm / ljz]if1 l6d cfjZos 
x'g] b]lvPkl5 sDkgLn] 5'§} ;+:yf 
:yfkgf u/]sf] xf],Ú pgn] eg] .

g]kfn nfOkm OGe]i6d]G6 
sDkgLsf k|d'v sfo{sf/L clws[t 
;'jf; yfkfn] sDkgLsf] k|fylds 
p2]Zo g]kfn nfOkmsf] nufgLnfO{ 
;'/lIft ub}{ pRr k|ltkmn k|bfg ug{' 
/x]sf] atfP . OGe]i6d]G6 sDkgLsf 
cWoIf cldts'df/ sofnn] ;+;f/sf 
ljsl;t d'n'sdf h:t} g]kfndf klg 
5'§} nufgL sDkgL :yfkgf u/]/ aLdf 
sf]ifsf] Joj:yfkg ug]{ ;+:s[lt z'¿ 
ePsf] atfP .

‘glan nfOkm6fOd 
lgMz'Ns qm]l86 
sf8{Ú of]hgfsf]

Dofb yk
sf7df8f}+ -c;_ . glan a}+sn] 

…glan nfOkm6fOd lgMz'Ns qm]l86 
sf8{Ú of]hgfsf] Dofb yk u/]sf] 5 . 
u|fxssf] pT;fxhgs ;xeflutf tyf 
k|ltlqmofkl5 of]hgfsf] Dofb yk 
ul/Psf] a}+sn] hfgsf/L lbPsf] 5 . 
gofF jif{sf] cj;/df z'¿ ul/Psf] of] 
of]hgf ca c;f/d;fGt;Dd nfu" x'g] 
atfOPsf] 5 . 

of] of]hgfcGtu{t qm]l86 sf8{ 
lngsf nflu s'g} klg k|j]z z'Ns, 
jflif{s z'Ns tyf ;b:otf z'Ns 
ltg{' gkg]{ a}+ssf] egfO 5 . qm]l86 
sf8{ lng u|fxsn] 3/ jf sfof{no 
hxfFaf6 klg cfj]bg lbg ;Sg]5g\ 
eg] cfkm"nfO{ kfos kg]{ 3/ jf 
sfof{nodf k|fKt ug{ ;lsg]5 . 

of] of]hgfn] cfw'lgs a}+lsªnfO{ 
k|j4{g ug{'sf ;fy} jif}{lkR5] nfUg] 
;]jf z'Nsaf6 u|fxs d'Qm x'g] 
a}+ssf] ljZjf; 5 . …afO{ gfp, k] 
n]6/Údfkm{t u|fxsn] qm]l86 sf8{sf] 
k|of]u u/]/ z"Go Aofhb/df ;fdfg 
v/Lb ug{ ;Sg]5g\ eg] ljleGg 
cfp6n]6df 5"6 klg k|fKt ug{ ;lsg] 
atfOPsf] 5 . a}+sn] @$ nfveGbf 
a9L ;]jfu|fxLnfO{ @^* zfvf / #@) 
Pl6Pd d]l;gaf6 ;]jf k|bfg ub}{ 
cfPsf] atfOPsf] 5 .

sf7df8f}+ -c;_ . glan a}+sn] 
…glan nfOkm6fOd lgMz'Ns qm]l86 
sf8{Ú of]hgfsf] Dofb yk u/]sf] 5 . 
u|fxssf] pT;fxhgs ;xeflutf 
tyf k|ltlqmofkl5 of]hgfsf] 
Dofb yk ul/Psf] a}+sn] hfgsf/L 
lbPsf] 5 . gofF jif{sf] cj;/df 
z'¿ ul/Psf] of] of]hgf ca c;f/
d;fGt;Dd nfu" x'g] atfOPsf] 
5 . of] of]hgfcGtu{t qm]l86 sf8{ 
lngsf nflu s'g} klg k|j]z z'Ns, 
jflif{s z'Ns tyf ;b:otf z'Ns 

ltg{' gkg]{ a}+ssf] egfO 5 . qm]l86 
sf8{ lng u|fxsn] 3/ jf sfof{no 
hxfFaf6 klg cfj]bg lbg ;Sg]5g\ 
eg] cfkm"nfO{ kfos kg]{ 3/ jf 
sfof{nodf k|fKt ug{ ;lsg]5 . 

of] of]hgfn] cfw'lgs 
a}+lsªnfO{ k|j4{g ug{'sf ;fy} 
jif}{lkR5] nfUg] ;]jf z'Nsaf6 
u|fxs d'Qm x'g] a}+ssf] ljZjf; 
5 . …afO{ gfp, k] n]6/Údfkm{t 
u|fxsn] qm]l86 sf8{sf] k|of]u u/]/ 
z"Go Aofhb/df ;fdfg v/Lb ug{ 

;Sg]5g\ eg] ljleGg cfp6n]6df 
5"6 klg k|fKt ug{ ;lsg] 
atfOPsf] 5 . a}+sn] @$ nfveGbf 

a9L ;]jfu|fxLnfO{ @^* zfvf / 
#@) Pl6Pd d]l;gaf6 ;]jf k|bfg 
ub}{ cfPsf] atfOPsf] 5 .

lj/f6gu/df ‘ahfh u|fG8 PS;r]Gh d]nf’g]kfn nfOkmn] kf“r ca{sf]
nufgLdf vf]Nof] OGe]i6d]G6 sDkgL
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Quarterly Financial Results for (Third Quarter), F.Y. 2081/82 B.S

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
Fig. in NPR

Particulars
Current Year Corresponding Previous Year

This Quarter Upto this Quarter 
(YTD) This Quarter Upto this Quarter 

(YTD)
Income:
Gross Earned Premiums  51,208,806  99,657,620  14,556,318  18,688,754 
Premiums Ceded  (34,836,870)  (70,158,516)  (11,712,379)  (15,375,295)
Net Earned Premiums  16,371,936  29,499,104  2,843,939  3,313,459 
Commission Income  233,623  15,701,070  1,846,689  2,113,815 
Other Direct Income  -    -    -    -   
Income from Investments and Loans  11,251,527  33,952,595  11,144,697  33,752,021 
Net Gain/(Loss) on Fair Value Changes  -    -    -    -   
Net Realised Gains/(Losses)  1,868,386  1,868,386  -    -   
Other Income  256,909  330,159  756  798 
Total Income  29,982,382  81,351,314  15,836,081  39,180,094 
Expenses:  -   
Gross Claims Paid  12,500,784  30,462,890  2,382,570  2,810,207 
Claims Ceded  (8,994,382)  (23,856,384)  (1,941,258)  (2,344,784)
Gross Change in Contract Liabilities  4,390,425  10,049,809  1,789,880  4,158,935 
Change in Contract Liabities Ceded to Reinsurers  (2,935,078)  (6,538,821)  (1,470,744)  (3,704,805)
Net Claims Incurred  4,961,748  10,117,495  760,448  919,552 
Commission Expenses  217,390  449,304  30,614  30,614 
Service Fees  130,778  305,761  6,356  44,172 
Other Direct expenses  -    160,028  31,385  129,630 

 11,749,964  34,620,051  8,127,336  19,649,973 
Depreciation and Amortization Expenses  1,226,365  4,902,015  1,355,971  4,701,368 
Impairment Losses  -    -    -    -   
Other Operating Expenses  7,920,790  25,419,594  3,429,626  9,449,612 
Finance Cost  253,381  805,160  525,361  969,944 
Total Expenses  26,460,416  76,779,409  14,267,098  35,894,866 

Method and Tax

 3,521,965  4,571,905  1,568,984  3,285,227 

Equity Method
 -   

 3,521,965  4,571,905  1,568,984  3,285,227 
Income Tax Expenses  1,056,590  1,371,572  225,749  985,568 

 2,465,376  3,200,334  1,343,235  2,299,659 

Basic EPS  0.81  0.58 
Diluted EPS  0.81  0.58 

CONDENSED CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOME
Fig. in NPR

Particulars
Current Year Corresponding Previous Year

This Quarter Upto this Quarter 
(YTD) This Quarter Upto this Quarter 

(YTD)
 2,465,376  3,200,334  1,343,235  2,299,659 

Other Comprehensive Income  (205,181)  (205,181)  -    -   
Total Comprehensive Income  2,260,195  2,995,153  1,343,235  2,299,659 

OTHER DETAILS
For the Third Quarter (31st Chaitra 2081)

Particulars Current Year  Previous Year 
Upto this Quarter (YTD) Upto this Quarter (YTD)

1. Total Issued Policy Count (Only for Non Life and Non Micro Life)  71,419  16,521.00 
2. Total Renewed Policy Count (Only for Non Life and Non Micro Life)  864  -   
3. Total Claims Paid Count  311  39 
4. Outstanding Claims Count  285  28 
5. Gross Outstanding  Claim including IBNR and IBNER  17,447,409  -   
6. Net Outstanding  Claim including IBNR and IBNER  4,613,542  -   
7. Margin Over Best Estimate  -    -   
8. Unearned Premium Reserve(Amount)  121,074,974  -   
9. Unexpired Risk Reserve(Amount)  -    -   
10. Earthquake Premium Reserve(Amount)  -    -   
11.  Long Term Investments (Amount)  460,920,687  475,500,000.00 
12. Short Term Investments (Amount)  67,000,000  16,000,000 
13. Direct Premium (Amount)  175,711,534 
14. Investment in cost (Amount)  527,920,687 
15. Solvency Margin Ratio  1.83  -   

Disclosure as per section 84 (3) of Insurance Act, 2079

2. The risk exposure is mitigated by choosing globally highly trusted reinsurance companies for reinsurance placement. And all its 
risk are well covered. Premium ceded to the reinsurance is in accordance with the terms of programs agreed based on the risks 
written by the insurance companies. Recoveries from reinsurers on claims are based on the cession made in respect of each risk 
and is estimated in a manner consistent with the outstanding claims provision made for loss.   

3. There are not any legal proceedings of the company.  
4. The expenses ratio of the company is within the prescribed limit by Nepal Insurane Authority.  
5. Company complies with the Corporate governance Directive issued by Nepal Insurance Authority.  

k|f]6]lS6e dfOqmf] OG:of]/]G; ln= sf] ;"rgfsf] xs ;DaGwL P]g, @)^$ sf] bkmf % -#_ / 
;"rgfsf] xs ;DaGwL lgodfjnL, @)^% sf] lgod # adf]lhd ;fj{hlgs ul/Psf] ljj/0fM

ljj/0f ;fj{hlgs u/]sf] cjlw M @)*!÷!)÷)! b]lv @)*!÷!@÷#! ;Dd
!=  lgsfosf] :j?k / k|s[lt M sDkgL P]g, @)^#, adf]lhd :yfkgf eO{ aLdf P]g, @)&(, adf]lhd Ohfhtkq 

k|fKt n3' aLdf sDkgL xf] .

@=  lgsfosf] sfd st{Jo / clwsf/ M aLdf P]g, @)&(, sDkgL P]g, @)^#, n3' aLdf lgb]{lzsf, @)&(, 
sDkgLsf] k|jGwkq tyf lgodfjnL, k|rlnt sfg'g, lgod tyf lgb{]lzsfx?sf] clwgdf /lx n3' aLdf 
Joj;fo ug]{ . 

#= lgsfodf /xg] sd{rf/L ;+Vof / sfo{ ljj/0f M cf=j= @)*!÷)*@ sf] r}q d;fGt ;Dddf o; sDkgLdf 
sfo{/t sd{rf/Lx?sf] ;+Vof *@ hgf /x]sf] 5 . ljleGg ljefux? u7g u/L sDkgLn] tf]s]sf] sfo{ laleGg 
kbdf sfo{/t sd{rf/L dfkm{t eO{ /x]sf] 5 . Joj:yfkg tx tyf ljefuLo k|d'vx?sf] gfdfjnL sDkgLsf] 
j]a;fO6 www.protectivemicro.com df pknAw 5 .

$= lgsfoaf6 k|bfg ul/g] ;]jf M aLdf P]g, @)&(, adf]lhd n3' aLdf sDkgLn] k|bfg ug{ ;Sg] ;Dk'0f{ aLdf 
;]jfx? .

%=  ;]jf k|bfg ug]{ lgsfosf] zfvf / lhDd]jf/ clwsf/L M ldlt @)*! r}q #! ut] ;Dd o; sDkgLsf] k|wfg 
sfof{no wgu9L )#, s}nfnL / b]ze/ laleGg \:yfg u/L hDdf ## :yfgaf6 n3' aLdf ;]jf k|bfg ul/b} 
cfPsf] 5 . ;]jf k|bfg ug]{ zfvf, pk–zfvf tyf lhDd]jf/ clwsf/Lx?sf] ljj/0f sDkgLsf] j]a;fO6  
www.protectivemicro.com df /x]sf] 5 . 

^=  ;]jf k|bfg ug{ nfUg] b:t'/ / cjlw M g]kfn b:t'/sf ;DaGwdf aLdf P]g, @)&(, aLdf lgodfjnL, @)$(, 
aLdf ;ldltn] tf]s]sf] b/ tyf sDkgLsf] Joj:yfkgaf6 lgwf{/0f u/] adf]lhd /x]sf] 5 / cjlwsf] xsdf 
aLdfn]v tyf u|fxssf] cfjZostf cg';f/ .

&= lg0f{o ug]{ k|s[of / clwsf/L M ljifo a:t'sf] k|s[lt x]/L  k|jGws, ljefuLo k|d'v, ljleGg ;ldlt, k|d'v 
sfo{sf/L clws[t / ;+rfns ;ldltn] lg0f{o ug]{5 . 

*= lg0f{o pk/ ph'/L ;'Gg] clwsf/L M u|fxssf] u'gf;f] ;'Gg tyf ph'/L ug{sf] nflu laifo a:t'sf] k|s[ltsf] 
cfwf/df sDkgL ;lrj /fh]G› kf7snfO{ ph'/L ;'Gg] clwsf/Lsf] ?kdf tf]lsPsf] 5 . 

(=  ;Dkfbg u/]sf] sfdsf] ljj/0f M xfn g]kfn aLdf k|flws/0faf6 :jLs[t n3' aLdfn]v dfq lalqm lat/0f eO 
/x]sf] 5 .

!)=  ;"rgf clwsf/L / k|d'vsf] gfd / kb M sfof{no k|d'vsf] gfd M >L g/]z s'df/ /f]sf, k|d'v sfo{sf/L 
clws[t, ;"rgf clwsf/Lsf] gfd M >L /fh]G› k|;fb kf7s, clws[t . 

!!= P]g, lgod, ljlgod jf lgb]{lzsfsf] ;"rL M aLdf P]g, @)&(, sDkgL P]g, @)^#, ;DklQ z'4Ls/0f -dlg 
nfp08l/Ë_  lgjf/0f P]g, @)^$, cfos/ P]g, @)%*, >d P]g, @)^$, af]g; P]g, @)#), d'No clea[l4 s/ 
P]g, @)%@, ;f] P]g cGtu{t ag]sf lgod, ljlgod, aLdssf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, @)&%, 
;DklQ z'4Ls/0f tyf cft+sjfbL s[ofsnfkdf ljlQo nufgL lgjf/0f ;DaGwL lgb]{lzsf, @)&%, n3' aLdf 
lgb]{lzsf, @)&(, tyf g]kfn aLdf k|flws/0faf6 hf/L ul/Psf lgb]{lzsf, kl/kqx? . 

!@=  cfDbfgL vr{ tyf cfly{s sf/f]jf/ ;DaGwL cBfjlws ljj/0f M sDkgLsf] cfDbfgL vr{, tyf cfly{s 
sf/f]af/ ;DaGwL q}dfl;s cBfjlws ljj/0fx? /fli6«o :t/sf] kqklqsfdf k|sflzt ul/Psf] 5 / o; 
sDkgLsf] j]a;fO6 www.protectivemicro.com df ;d]t /x]sf] 5 .

!#=  tf]lsP adf]lhdsf cGo ljj/0f M gePsf] .

!$= cl3Nnf] cfly{s jif{df ;fj{hlgs lgsfon] s'g} sfo{qmd jf cfof]hgf ;+rfng u/]sf] ePdf ;f] sf] ljj/0f 
M  sd{rf/Lx?sf] tflnd, cfbL .

!%= lgsfosf] j]a;fO6 eP ;f] sf] laj/0f www.protectivemicro.com
!^= lgsfon] k|fKt u/]sf] j}b]lzs ;xof]u, C0f, cg'bfg, k|fljlws ;xof]u / ;D´f}tf ;DaGwL ljj/0f M gePsf
!&= ;fj{hlgs lgsfon] ;+rfng u/]sf] sfo{qmd / ;f] sf] k|ltj]bg M  q}dfl;s cfly{s ljj/0fx? /fli6«o :t/sf] 

kqklqsfdf k|sflzt ul/Psf] tyf sDkgLsf] j]a;fO6df ;d]t /flvPsf] 5 .

k|f]6]lS6e dfOqmf] OG:of]/]G; lnld6]8
Protective Micro Insurance Limited

wgu9L )#, s}nfnL, ;'b'/klZrd k|b]z, g]kfn
kmf]g g+= )(!–%()&)&, )!–%(!^&()
Od]nM info@protectivemicro.com, a]j;fO{6M www.protectivemicro.com

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

 Particulars

Goodwill & Intangible Assets  12,844,129  12,883,668 
Property and Equipment  34,322,099  37,676,737 
Investment Properties  -    -   
Deferred Tax Assets  -    -   
Investment in Subsidiaries  -    -   
Investment in Associates  -    -   
Investments  527,920,687  502,000,000 
Loans  -    -   
Reinsurance Assets  93,499,693  36,265,035 
Current Tax Assets  16,632,057  7,316,292 
Insurance Receivables  -    -   
Other Assets  11,931,894  6,884,370 
Other Financial Assets  21,983,341  -   
Cash and Cash Equivalent  33,191,666  26,851,215 

 752,325,567  629,877,317 

Share Capital  525,000,000  525,000,000 
Share Application Money Pending Allotment  -    -   
Share Premium  -    -   
Special Reserve  5,090,547  3,490,380 
Catastrophe Reserves  509,055  349,038 
Retained Earnings  4,312,106  2,721,917 
Other Equity  81,811  49,808 

 534,993,519  531,611,143 

Provisions  150,850  150,850 
Gross Insurance Contract Liabilities  138,522,383  46,293,039 
Deferred Tax Liabilities  349,618  349,618 
Insurance Payable  42,814,712  23,485,840 
Current Tax Liabilities  -    -   
Borrowings  -    -   
Other Liabilities  24,824,031  16,345,155 
Other Financial Liabilities  10,670,454  11,641,673 

 217,332,047  98,266,174 
 752,325,567  629,877,317 

Unaudited Unaudited

g]kfn ;/sf/  
zx/L ljjsf;  dGqfno  

   :yfgLo k"jf{wf/ lljsf; ljefu  
;:k]G;g aa[h l8lehg  

k'Nrf]s, nlntk'/  

cfly{s k|:tfj vf]lng] ;DaGwL  ;"rgf  
k|sfllztt ldlt MM @@)*@÷÷)!!÷@@*  

o; l8lehg cGtu{t cf=j @)*!÷*@ sf] LMBIS cg';f/ ;"rgf g+= NCB-01-14/081/82 
cGtu{tsf emf]n'Ë]k'nx?sf] lgdf{0fsf] nflu ldlt @)*!÷!)÷#), @)*!÷!!÷)@ / @)*!÷!@÷@!
df ljB'tLo vl/b k|0ffnL  https://bolpatra.gov.np/egp/  ;fy} gofF klqsf /fli6«o b}lgs 
klqsf / /fhwfgL /fli6«o b}lgs klqsfdf k|sflzt ;"rgf adf]lhd bflvnf x'g cfPsf 
af]nkqx?sf] k|flalws k|:tfjsf] d'NofÍg kZrft ;f/e"t?kdf k|efju|fxL b]lvPsf af]nkqx?sf] 
cfly{s k|:tfj ldlt @)*@÷)@÷)% ut] lbgsf] !#M)) ah] o; l8lehgsf] >Ldxn, k"Nrf]sl:yt 
sfof{nodf vf]lng] Aoxf]/f, ;fj{hlgs v/Lb lgodfjnL, @)^$  -;+zf]wg ;d]t_  sf] lgod  #!h= 
-%_ sf]  k|of]hgfy{  ;DalGwt  ;a}nfO{  hfgsf/L u/fOG5 . ;f/e't?kdf  k|efju|fxL  ;kmn 
af]nkqbftfx?sf] ;'rL o; l8lehgsf] j]a;fO6 / l8lehgsf] ;"rgfkf6Ldf k|sflzt ePsf] Joxf]/f 
;d]t hfgsf/Lsf] nflu cg'/f]w 5 . 

sf7df8f}+ -c;_ . ;Qf¿9 
g]kfnL sf+u|];n] ;/sf/L ;+:yfg 
;fN6 6«]l8ª skf]{/]zgn] ;x'lnot 
b/df g"g pknAw u/fPsf] eGb} 
o;sf] sf/f]af/ lghLIf]qnfO{ 
v'nf gug{ ;/sf/nfO{ ;r]t 
u/fPsf] 5 . ;/sf/n] cfufdL 
cfly{s jif{ @)*@÷*# sf] 
ah]6dfkm{t g"gsf] sf/f]af/ 
lghLIf]qnfO{ v'nf ug{ nfu]sf]k|lt 
;Qf ;fem]bf/ g]kfnL sf+u|];sf] 
Wofgfsif{0f ePsf] eGb} To;f] 
gug{ ;r]t u/fOPsf] xf] .

g]kfnL sf+u|]; cfk"lt{ tyf 

pkef]Qmf ljefun] laxLjf/ 
lj1lKt hf/L ub}{ cfd g]kfnLnfO{ 
;j{;'ne ¿kdf ;/sf/n] g"g 

cfk"lt{ ul//x]sf] cj:yfdf 
Jofkf/LnfO{ g"gsf] sf/f]af/ lbg 
gx'g] atfPsf] 5 .

sf+u|];sf] cfk"lt{ tyf 
pkef]Qmf ljefu k|d'v ;d]t 
/x]sf s]Gb|Lo ;b:o u'? a/fnn] 

hf/L u/]sf] lj1lKtdf g]kfnLsf] 
:jf:Yo / cfly{s ¿kdf ;d]t 
clxt x'g] ;DefjgfnfO{ Wofgdf 

/fv]/ g"gsf] cfk"lt{ Joj:yf 
clxn]s} cj:yfdf /fVg elgPsf] 
5 . …/fHoaf6 ;d]t o:tf] u'gf;f] 
;Daf]wg ug{'sf] ;§f gful/ssf] 
b}lgs cTofjZos j:t'sf] ¿kdf 
/x]sf] g"gsf] sf/f]af/ lghLIf]qnfO{ 
v'nf ug]{ eGg] ;dfrf/ nuftf/ 
;~rf/dfWodaf6 cfpg 
yfn]sf] 5 . ljut nfdf] 
;dob]lv cljlR5Gg ¿kdf 
;/sf/ cfkm}n] Jojl:yt 
t/Lsfn] cfoft, cfk"lt{, e08f/0f 
/ ljqmLljt/0f cfPsf] 5,Ú 
lj1lKtdf elgPsf] 5, …cToGt 
hl6n kl/l:yltdf klg ;xh / 
;'ne d"Nodf b]zsf (^ k|ltzt 
hgtfn] g"g k|fKt ul//x]sf]df 
cGo Joj:yfkgdf hfFbf g]kfnL 
hghLljsf / cfly{s ¿kdf klg 
lxt x'Fb}g .Ú

;/sf/ :yfkgf ubf{ 
cfd gful/snfO{ b'O{ 7"nf 
bnn] sa"n u/]sf] k|lta4tf 
ljk/Lt ahf/df dxFuLsf] 
z[+vnf a9\b} uPsf], e|i6frf/sf 
lqmofsnfk lgoGq0fdf Nofpg 
g;s]sf] / ahf/nfO{ Jojl:yt 
ug{ g;s]sf] h:tf] u'gf;f ;'lgg 
yfn]sf] lj1lKtdf atfOPsf] 
5 . pkef]Qmf;Fu k|ToIf ;/f]sf/ 
/fVg] / g]kfnsf] k|rlnt lgod 
sfg"g cg';f/ j:t'sf] clwstd 
v'b|f d"No /fVg] Joj:yfnfO{ yk 
;fGble{s agfpg'kg]{df ljefun] 
hf]8 lbPsf] 5 . 

 ▐ cleofg ;+jfbbftf

sf7df8f}+

g]kfn pBf]u kl/;+3n] 
cfly{s jif{ @)*@÷*# sf] 
ah]6sf nflu pkk|wfgdGqL 
Pj+ cy{dGqL lji0f'k|;fb kf}8]n 
;dIf ;'emfj k]z u/]sf] 5 . 
kl/;+3n] lghLIf]qnfO{ ljsf;sf] 
Ol~hgsf ¿kdf lnO{ nufgL 
j[l4 ug]{ gLlt cjnDag ug{ 
cfu|x u/]sf] 5 . o:tf] cfly{s 
gLlt cfufdL !) jif{;Dd 
l:y/ x'g] ;'lglZrt ul/g'kg]{df 
kl/;+3n] hf]8 lbPsf] 5 .

z'qmjf/ kl/;+3sf tkm{af6 

;'emfj k|:t't ub}{ kl/;+3sf 
cWoIf /fh]zs'df/ cu|jfnn] 
…;d[l4sf nflu h] klgÚsf] 
efjgf;lxt nufgLsf] jftfj/0f 
lgdf{0f ug{ cfjZos /x]sf] 
cf}+NofP . :jb]zL pBf]ux¿sf] 
ljsf; tyf k|j4{g ug{ ;/sf/ 
tyf lghLIf]qsf] ;xsfo{nfO{ yk 
hf]8 lbg'kg]{ pgn] atfP .

cfoftnfO{ ;fdfGo lgodg 
tyf cfGtl/s pTkfbgdf 
;fdfGo ;x'lnot pknAw 
u/fpFbf :jb]zdf nufgL 
a9\g], pTkfbgdf j[l4 x'g] / 
cfTdlge{/tftkm{ hfg ;Sg] 
j:t'sf] klxrfg u/L o:tf 

pBf]unfO{ k|f]T;fxg ul/g'kg]{ 
pgn] atfP . kl/;+3n] cfTdlge{/ 
ePsf / x'g ;Sg] j:t'sf] ;"rL 
;d]t cy{ dGqfnonfO{ pknAw 
u/fPsf] 5 . kl/;+3n] tof/L 
j:t'df nfu]sf] eG;f/ b/eGbf 
;f] j:t' pTkfbg ug{ k|of]u x'g] 
sRrf kbfy{df nfUg] eG;f/ b/ 
sDtLdf Ps tx sd x'g] sfg"gL 
Joj:yf cf}Bf]lus Joj;fo P]g, 
@)&^ sf] bkmf @% sf] pkbkmf 
-3_df /x]sf]df o:tf] km/s 
sDtLdf b'O{ txsf] x'g] Joj:yf 
ug{ ;'emfPsf] 5 .

s/ c;'n ug]{ Joj:yfnfO{ 
;d]t PsLs[t ub}{ Ps} :yfgaf6 
;a} s/ ;+sng / /fHon] ljleGg 
tx jf lgsfodf afF8kmfF6 jf 
ljt/0f ug]{ k|0ffnLsf] ljsf; ug{ 
kl/;+3n] cfu|x u/]sf] 5 . rf]/L 
k}7f/Ln] :jb]zL pBf]ux¿nfO{ 
lgs} dsf{ kfl//x]sf] / o;af6 
;/sf/n] ;d]t /fh:j 
u'dfO/x]sfn] eG;f/ gfsfaf6 
x'g] clgoldttfnfO{ lgoGq0f 
ul/g'kg]{df hf]8 lbOPsf] 
5 . ;fy} eG;f/ gfsf aflx/af6 
eO/x]sf] cglws[t cfoft 
tyf eG;f/ /fh:j ljrng 

lgoGq0f ug{ :ki6 sfof{b]z / 
lhDd]jf/L ;lxt cGt/;/sf/L 
;dGjognfO{ k|efjsf/L agfpg 
kl/;+3sf] ;'emfj 5 .

kl/;+3sf] ;'emfj u|x0f 
ub}{ pkk|wfgdGqL Pj+ cy{dGqL 
kf}8]nn] lghLIf]qsf] dgf]an, 
nufgL, pTkfbsTj a9fpg] 
jftfj/0f agfpg] ;/sf/sf] 
rfxgf /x]sf] atfP . ;/sf/n] 
sfg"gx¿df ;'wf/ ul//x]sf] eGb} 
pgn] lghLIf]qn] pT;flxt eP/ 
nufgL gubf{;Dd ;'wf/nfO{ 
hf/L /fVg] atfP . nufgLof]Uo 
/sd pRr x'Fbf / Psn laGb'df 
Aofhb/ cfpFbf klg nufgL lsg 
ePsf] 5}g eGg] pgn] k|Zg u/] . 
nufgL a9fpg ;/sf/ h] h:tf] 
gLlt lng'k5{, To:tf] gLlt lng 
k|lta4 /x]sf] pgn] atfP .

;f] cj;/df kl/;+3sf 
k"j{cWoIf xl/eQm zdf{n] 
gLltut ;'wf/sf] vfsf 
ah]6dfkm{t Nofpg cfu|x 
u/] . o:t} lgjt{dfg cWoIf 
lji0f's'df/ cu|jfnn] ;fj{hlgs 
lghL ;fFem]bf/Ldf cf}Bf]lus
If]q ;~rfng ul/g'kg]{ ;'emfj 
lbP . 

nufgL j[l4 ;xh agfpg] ah]6 
Nofpg kl/;+3sf] ;'emfj

kl/;+3 sf]zL k|b]zn]
a'emfof] ;'emfj k'l:tsf

lj/f6gu/ -c;_ . cfufdL cfly{s jif{sf] ah]6 lgdf{0fsf] 
;Gbe{df g]kfn pBf]u kl/;+3, sf]zL k|b]zn] d'n'ssf] jt{dfg 
cfly{s cj:yfsf] d"Nof+sg ub}{ cfkm\gf] wf/0ff k|:t't u/]sf] 
5 . kl/;+3, sf]zL k|b]zsf cWoIf kjgs'df/ ;f/8fsf] g]t[Tjdf 
uPsf] k|ltlglw 6f]nLn] z'qmjf/ l;+xb/af/df pkk|wfgdGqL 
tyf cy{dGqL lji0f' kf}8]n, pBf]u jfl0fHo tyf cfk"lt{dGqL 
bfdf]b/ e08f/L / pmhf{, hn;|f]t tyf l;FrfOdGqL bLks 
v8\sf;Fu 5'§f5'§} e]6 u/L lj:t[t ;'emfj;lxtsf] #@ k[i7sf] 
k'l:tsf x:tfGt/0f u/]sf] xf] .

pQm e]6df k|ltlglw 6f]nLn] pBf]u Joj;foLx¿sf xfnsf 
;d:ofx¿, ljB't\sf cj/f]w, /fh:j gLlt;DaGwL ljifo 
tyf d'n'ssf] lbuf] cfly{s ljsf;sf ;Defjgfaf/] hfgsf/L 
u/fPsf] lyof] .

kl/;+3n] b}lgs pkef]Uo j:t'x¿, h:t}– lrgL, vfBfGg 
/ ;'tL sk8fdf cTolws eG;f/ dx;'nsf sf/0f d"Noj[l4 
ePsf] / o;n] ;Ldf If]qsf :jb]zL ahf/x¿ ;'g;fg 
tyf ;Ldfkfl/sf ahf/ u'nhf/ ePsf] atfPsf] 5 . o:tf] 
j:t'df eG;f/ dx;'n Go"gtd /fVg'kg]{ ;'emfj p;n] lbPsf] 
5 . o;af6 eG;f/ 5nL / lgsf;L;DaGwL ;d:of sd x'g] 
kl/;+3sf] ljZjf; 5 .

;/sf/n] cfufdL cfly{s jif{ @)*@÷*# sf] 
ah]6dfkm{t g"gsf] sf/f]af/ lghLIf]qnfO{ v'nf ug{ 

nfu]sf]k|lt ;Qf ;fem]bf/ g]kfnL sf+u|];sf] Wofgfsif{0f 
ePsf] eGb} To;f] gug{ ;r]t u/fOPsf] 5 .

lghLIf]qnfO{ g"gsf] sf/f]af/ v'nf 
gug{ ;/sf/nfO{ ;'emfj

sf7df8f}+ . P6s] 
PS;kLl8;g sDkgLaf6 
vl6Psf ;fthgfsf] z]kf{ 
6f]nLn] z'qmjf/ ;fFem % ah] 
;u/dfyfsf] r'r'/f]df 6f]/L 6fFu]/ 
cf/f]x0fsf] 9f]sf vf]n]kl5 o; 
jif{sf] j;GtsfnLg ;u/dfyf 
cf/f]x0f z'¿ ePsf] 5 . ;f]xL 
sDkgLaf6 vl6Psf % hgf 
z]kf{n] laxLjf/ Nxf]T;] / To;cl3 
cfdfbAnd lxdfnsf] r'r'/f]df 
8f]/L 6fFu]sf lyP .

;u/dfyfsf] r'r'/f];Dd 
af6f] ag];Fu} cf}krfl/s ¿kdf 
cf/f]x0f z'¿ ePsf] ko{6g 
ljefun] hgfPsf] 5 . ljefusf 
lgb]{zs nLnfw/ cj:yLn] eg], 

…;u/dfyfsf] r'r'/f]df 8f]/L 
6fFUg] sfd ;DkGg eP;Fu} 
o; jif{sf] ;u/dfyf cf/f]x0f 
cf}krfl/s ¿kdf z'¿ ePsf] 
5 / ca cGo cf/f]xL klg 
df};dsf] cg's"ntf x]/]/ 
lzv/tkm{ nfUg]5g\ .Ú

;u/dfyf cf/f]xL 
;+3sf dxf;lrj lzjaxfb'/ 
;fksf]6fn] ;u/dfyf cf/f]x0fsf] 
;sf/fTds ;Gb]zn] g]kfnsf] 
;fxl;s ko{6g k|j4{gdf 
d2t k'Ug] atfP . cf/f]x0fnfO{ 
;'/lIft / Jojl:yt agfpg 
;Da4 lgsfo / PS;kLl8;g 
sDkgLn] k|efjsf/L Joj:yfkg 
u/]sf] pgn] pNn]v u/] .

P6s] PS;kLl8;g 
sDkgLsf k|jGw lgb]{zs 
;d]t /x]sf cf/f]xL nfSkf 
z]kf{n] ;u/dfyf cf/f]x0fsf 

nflu cg's"n df};d /x]sfn] d] 
!! b]lv !$ tfl/s;Dd ;jf{lws 
;+Vofdf cf/f]xL r'r'/f]df k'Ug] 
;Defjgf /x]sf] atfP .

;u/dfyfsf] t];|f] lzlj/ / 
rf}yf] lzlj/df clS;hgnufot 
;fdu|L Joj:yfgdf 
z]kf{ sfdbf/ vl6Psf 5g\ 
eg] cf/f]x0f k|tLIffdf /x]sf 
cf/f]xL cf/f]x0f cEof;df Jo:t 
5g\ . cfwf/ lzlj/b]lv t];|f] 
lzlj/;Dd cf/f]xL cfjthfjt 
ul//x]sf x'g\ .

d] !@ b]lv !% ;Dd …;ld6 
ljG8f]Ú 5 / pQm cjlwdf w]/} 
cf/f]x0f x'g] PlS;kLl8;g 
sDkgLsf] cg'dfg 5 . d] 

!^ / !& df lxdkft x'g] 
df};d k"jf{g'dfg ul/Psfn] 
To;cl3 cf/f]xLsf] r'r'/f] 
k'Ug] of]hgfcg'¿k of] k6s 
cf/f]x0fdf hfd x'g ;Sg] 
hgfOPsf] 5 .

;u/dfyfdf dfq} geO{ 
Nxf]T;] / cfdfbAnd lxdfndf 
klg afSnf] lxpFsf sf/0f af6f] 
agfpg sl7g ePsf] hgfOPsf] 
5 . hnjfo' kl/jt{gsf] k|efjn] 
cf/f]x0f If]qdf a9L r§fg 
e]l6Psfn] af6f] agfpg] sfo{ 
sl7g ePsf] z]kf{n] hgfPsf 
5g\ . v/fa df};dsf sf/0f 
;u/dfyfsf] bf];|f] lzlj/b]lv 
rf}yf] lzlj/;Dd af6f] agfpg 
!$ lbg nfu]sf] sDkgLn] 
hgfPsf] 5 . rf}yf] lzlj/af6 
eg] b'O{ lbgdf z]kf{ 6f]nL 
r'r'/f]df k'u]sf lyP . /f;;

P6s] PS;kLl8;g sDkgLsf k|jGw lgb]{zs ;d]t 
/x]sf cf/f]xL nfSkf z]kf{n] ;u/dfyf cf/f]x0fsf 

nflu cg's"n df};d /x]sfn] d] !! b]lv !$ 
tfl/s;Dd ;jf{lws ;+Vofdf cf/f]xL r'r'/f]df k'Ug] 

;Defjgf /x]sf] atfP .

z'¿ eof] ;u/dfyfsf] 
j;GtsfnLg cf/f]x0f



!!;dfrf/

j|]m:6 dfOj|mf] nfOkm OG:of]/]G; lnld6]8
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;"rgfsf] xs ;DaGwL P]g @)^$ sf] bkmf %-#_ / lgodfjnL 
@)^% sf] lgod # sf] k|of]hgsf] nflu k|sflzt 

;"rgf ;fj{hlgs u/]sf] cjwL M @)*!.!).)! b]vL @)*!.!@.#! ;Dd
s_ lgsfosf] :j?k / k|s[lt
 s|]:6 dfOs|f] nfOkm OG:of]/]G; sDkgL P]g, @)^# adf]lhd btf{ eO{, >L g]kfn aLdf k|flws/0faf6 :jLs[tL 

k|fKt n3' aLds sDkgL xf] .  
v_ lgsfosf] sfd, st{Ao / clwsf/
 aLdf P]g, @)&(, aLdf lgodfjnL, @)*! tyf sDkgLsf] k|aGwkq Pj+ lgodfjnLdf ePsf] Aoj:yf cg'?k 

o; n3' aLdf sDkgL ;+rfngdf /x]sf] 5 .
u_  lgsfodf /xg] sd{rf/L ;+Vof / sfo{ ljj/0f
 o; sDkgLdf xfn &@ hgf sd{rf/Lx? ;lxt n3' hLjg aLdf Aoj;fo ;+rfng eO{ /x]sf] 5 . 
3_ lgsfon] k|bfg ug]{ ;]jf
 lgodgsf/L lgsfon] :jLs[t u/]sf n3' hLjg aLdf Aoj;fo ;DaGwL ;]jf k|bfg ub}{ cfPsf] 5 . 
ª_ ;]jf k|bfg ug]{ lgsfosf] zfvf / lhDd]jf/ clwsf/L 
 sDkgLn] ;]jf k|bfg ug]{ lgsfo / lhDd]jf/ clwsf/Lx?sf] ljj/0f sDkgLsf] j]e;fO6 www.cmli.com.np 

df pNn]v ul/Psf] 5 . 
r_ ;]jf k|bfg nfUg] b:t'/ / cjlw
 aLdf P]g, @)&( / aLdf lgodfjnL, @)*! tyf lgodgsf/L lgsfon] Aoj:yf u/] adf]lhd /x]sf] 5 . 
5_ lg0f{o ug]{ k|s[of / clwsf/L
 lg0f{ostf{sf] ?kdf ;+rfns ;ldtL, sDkgLsf k|d'v sfo{sf/L clws[t Pj+ tf]lsP adf]lhdsf cGo 

clwsf/Lx? /x]sf 5g\ .
h_ lg0f{o pk/ ph'/L ;'Gg] clwsf/L
 ph'/Lsf] k|s[tL cg';f/ ;+rfns ;ldlt, k|d'v sfo{sf/L clws[t Pj+ ljefuLo k|d'vx? /x]sf 5g .
em_ ;Dkfbg u/]sf] sfdsf] ljj/0f
 aLdf P]g, @)&( tyf aLdf lgodfjnL, @)*! tyf g]kfn aLdf k|flws/0faf6 ljleGg ;dodf hf/L lgb]{zg 

tyf kl/kq adf]lhd n3' hLjg aLdf ;DaGwL sf/f]jf/ ;+rfng eO{ /x]sf] 5 . 
`_ ;'rgf clwsf/L / k|d'v sfo{sf/L clws[tsf] gfd / kb
 sfof{no k|d'vsf] gfd M k|tfk dfg >]i7, k|d'v sfo{sf/L clws[t
 ;"rgf clwsf/Lsf] gfd M clelht s]=;L=, gfoj k|d'v sfo{sf/L clws[t
6_ P]g, lgod, ljlgod jf lgb]{lzsfx?sf] ;"rL
 aLdf P]g, @)&(, aLdf lgodfjnL, @)*!, sDkgL P]g @)^#, tyf sDkgL lgodfjnL @)^#, cfos/ P]g, 

@)%*, cfos/ lgodfjnL @)%(, >d P]g, @)&$ nufot cGo k|rlnt P]g tyf lgodfjnL Pj+ g]kfn 
aLdf k|flws/0faf6 hf/L lgb]{zgx? tyf kl/kqx? . 

7_ cfDbfgL, vr{ tyf cfly{s sf/f]jf/ ;DaGwL cBfjlws ljj/0f
 sDkgLsf] q}dfl;s cfly{s ljj/0f /fli6«o:t/sf] b}lgs klqsfdf k|sfzg u/Lg'sf ;fy} sDkgLsf] j]e;fO6df 

;d]t pknAw ul/Psf] 5 .
8_ tf]lsP adf]lhdsf] cGo ljj/0f 

s_ cl3Nnf] cfly{s jif{df ;fj{hlgs lgsfon] s'g} sfo{qmd cfof]hgf u/]sf] eP ;f] sf] ljj/0f M gePsf] .
v_ ;fj{hlgs lgsfosf] j]j;fO6 eP ;f] sf] ljj/0f M www.cmli.com.np
u_ ;fj{hlgs lgsfon] k|fKt u/]sf] j}b]lzs ;xfotf, C0f, cg'bfg Pj+ k|fljlws ;xof]u / ;Demf}tf  

;DaGwL ljj/0f M gePsf] . 
3_ ;fj{hlgs lgsfon] ;+rfng u/]sf] sfo{qmd / ;f] sf] k|utL k|ltj]bg M sd{rf/Lx?sf] tflnd tyf 

clestf{x?sf] tflnd .
ª_ ;fj{hlgs lgsfon] jlu{s/0f tyf ;+/If0f u/]sf] ;"rgfsf] gfdfjnL / To:tf] ;"rgf ;+/If0f ug{ 

tf]lsPsf] ;dofjlw M gePsf] . 
r_ ;fj{hlgs lgsfodf k/]sf ;"rgf dfu ;DaGwL lgj]bg / ;f] sf] pk/ ;"rgf lbPsf] ljj/0f M gePsf] .
5_ ;fj{hlgs lgsfosf ;"rgfx? cGoq k|sfzg eP ;f] sf] ljj/0f M sDkgLsf] j]j;fO6 tyf /fli6«o:t/sf 

k|lqsfdf cfjZostf cg';f/ k|sfzg ug]{ ul/Psf] 5 .

o; g]zgn n3'ljQ ljQLo ;+:yf ln= sf] tklzndf pNn]lvt rn-crn ;DklQ ;'/If0f jfkt lwtf] /flv jf g/flv laleGg zfvf sfof{nox?jf6 shf{ sf/f]af/ 
u/L o; ljlQo ;+:yf;+usf] ;t{ sa'lnot adf]lhd ;do ;dodf shf{x?sf] ;fjf+ Aofh a'emfpg' kg]{df ljut nfdf] ;do b]lv shf{sf] -;fjf+ Jofh_ ltg{ cfn6fn 
u/]sf], ;f] ;DjGwdf k6s k6s 6]lnkmf]g, k|ToIf e]63f6 tyf kq dfkm{t t/ tfs]tf ubf{ ;d]t ;f] sf] j]jf:tf u/L ;+:yfnfO{ ltg'{ j'emfpg' kg]{ /sd gj'emfPsf], C0f 
shf{ ;DjGwL ;t{ aGb]h pNn+3g ug'{ ePsf]n] tklzndf pNn]lvt C0fL tyf ;fIfL÷wghdfgLstf{x?nfO{ #% lbgleq ;DaGwLt zfvf sfof{nodf ;Dk{s u/L shf{ 
r'Qmf÷e'Qmfg ug{sf nflu hfgsf/L u/fOG5 . of] ;"rgf k|sflzt ePsf] ldltn] #% lbgleq ;+:yfsf] zfvf sfof{nodf ;Dks{ /flv o; ;+:yfaf6 lnPsf] ;Dk"0f{ ;f+jf 
Aofh / cGo b} b:t'/ r'Qmf e'Qmfg ug'{xf]nf cGoyf a}s tyf ljlQo ;+:yf ;DaGwL P]g @)&# sf] bkmf %& pk bkmf !! cg';f/ C0fL tyf AolQmut wg hdfgLstf{sf] 
ltg k':t] ljj/0f shf{ ;"rgf s]Gb| ln=sf] sfnf] ;"lrdf gfd ;dfj]z ul/g], a}s tyf ljQLo ;+:yfsf] C0f c;'nL P]g, @)%* / ;f]sf] lgodfjnL @)%( tyf k|rlnt 
sfg"g cg';f/ C0fL tyf hdfgLstf{sf] cGo rn crn hfoh]yf >L;DktLaf6 afFsL n]gf /sd c;'n pk/ ul/g] Aoxf]/f ;d]t C0fL hdfgLstf{ tyf ;DjlGwt ;a}
nfO{ o;} ;"rgf4f/f ;"lrt ul/G5 .

C0f shf{ r'Qmf÷e'Qmfg ug]{ ;DjlGw #% -k}lt;_ lbg] ;fj{hlgs ;"rgf 

qm=;+= zfvfsf] gfd  C0fLsf] gfd 7]ufgf -gful/stf cg';f/_ gful/stf g+= lktf÷>Ldfgsf] gfd xh'/j'jf÷;;'/fsf] gfd lwtf]sf] ljj/0f

1 l;tnf lk|tL >]i7 u'nl/of $ alb{of ^%#))!÷@!($ lbks /fdhfnL du/ wg axfb'/ /fdhfnL du/ lagf lwtf]

2 l;tnf k|ldnf nfe gu/fOg ! wg'iff ^&!÷^&*% jlsn cxdb l;l4sL xfl;d cnL dlgxf/ lagf lwtf]

3 l;tnf /fh' ;'gf/ sflnsf @ alb{of *^# kbd] ;'gf/ x'd{t ;'gf/ lwtf] shf{ 

4 vh'/f dftf ;l/ u'?Ë jfUoZj/L )$ afs] &)%* /Tg axfb'/ u'?Î v8s axfb'/ u'?Î lagf lwtf]

5 vh'/f l/t' sfld vn+uf )% ?s'd $#@÷))(–#*^^^@ efufL/fd sfld k/lj/ sfld lagf lwtf]

6 vh'/f b]la u'?Ë /fwfk'/ )# afs] @)^&( s[i0f axfb'/ kf08] gGb la/ u'?ª lagf lwtf]

7 vh'/f sNkgf yfkf /fwfk'/ )% af+s] ^^!)#(÷%^ ofd axfb'/ yfkf s'n axfb'/ yfkf lagf lwtf]

8 vh'/f ozf]bf zflx dgfp )! Alb{of ^%!)@!÷@@( /d]z s'df/ 9sfn uf]? Zfflx lagf lwtf]

9 vh'/f ;[i6«L cfn] g]kfnu+h )@  af+s] !)!(÷@)!$ s[i0f s'df/ cfn] s0f{ axfb'/ yfkf lagf lwtf]

10 vh'/f ;f/f yfkf p9/fk'/ )@ af+s] ()!( ?b| axfb'/ /f]sf wg axfb'/ yfkf lagf lwtf]

11 vh'/f cd[tf b]la ;'gf/ ;fgf]>L )# alb{of @(*(@ kbd axfb'/ ;'gf/ axfb'/ axgb'/ ;'gf/ lagf lwtf]

12 vh'/f jlatf la=s vl/u}/f )! b}n]v ^#!))*÷!# hu axfb'/ la =s hu axfb'/ la=s lagf lwtf]

13 vh'/f dlgiff ;'gf/ /fwfk'/ )* af+s] ^^–)!–^!–)@^@) jL/ jxfb'/ ;'gf/ ;'/h axfb'/ ;'gf/ lagf lwtf]

14 vh'/f lutf s'df/L ;'gf/ gf}d'n] )^ b}n]v ^^–)!–&^–))&@* Ps axfb'/ sfld sfn'/fd sfld lagf lwtf]

15 vh'/f ;'lgtf ;'gf/ /fwfk'/ )& af+s] ^^#)#(÷!)^ e'jfg] sfld v8s axfb'/ ;'gf/ lagf lwtf]

16 vh'/f lgd{nf ;'gf/ /fwfk'/ )* af+s] ^^!)#(÷$%( rJb| axfb'/ ;'gf/ kbd axfb'/ ;'gf/ lagf lwtf]

17 vh'/f g't'g lg;f /lgofk'/ )! Affs] ^^!)$#÷@ j}t'n cflalbg ldof /f]h lbg lagf lwtf]

18 vh'/f b'uf{ b]la u'?Ë afUoZj/L )@ af+s] !)$)÷!$%% sdn b]a u'?Ë xs{] jxfb'/  u'?Ë lagf lwtf]

19 vh'/f /]vf v8sf sDbL )^ af+s] ^^!))*÷^@( ljzfn zdf{ lzj k|;fb zdf{ lagf lwtf]

20 vh'/f ;};/f ;'gf/ ;};/f ;'gf/ !* jL/ jxfb'/ ;'gf/ uug l;+x ;'gf/ lagf lwtf]

21 vh'/f ls/g ljZjsdf{ /fwfk'/ )@ af+s] ^^–)!–&!–)##%% 8Da/ axfb'/  ljZjsdf{ /fd axfb'/ ljZjsdf{ lagf lwtf]

22 vh'/f k'hf e'h'jf afUoZj/L )@ af+s] ^^#)$)÷@)** cldt s'df/ u'Ktf cfgGb u'Ktf lagf lwtf]

23 vh'/f nIdL vlq g]kfnu+h )@ a'46f]n af+s] %!! nfn axfb'/ vlq ;'l; /fd vlq lagf lwtf]

24 vh'/f k'gd s'df/L e'h'jf hfgls )% afs] ^^–)!–&&–)@$% /fs]z s'df/ e'h'jf cfgGb u'Ktf lagf lwtf]

25 vh'/f cf/lt g]kfln tf/ftfn )* alb{of ^%–)!–&*–)&(^^ d]3 axfb'/ g]kfnL 6]s axfb'/ ;fls{ lagf lwtf]

26 vh'/f hfgls vlq vh'/f )# af+s] #!(* Hofd axfb'/ vlq led axfb'/ vlq lagf lwtf]

27 ;/f{ lgzf lai6 ldlemª # /f]Nkf xfn 3f]/fxL !%, bfª %$!)!%÷#*@ ch'{g lai6 lvd axfb'/ lai6 lagf lwtf]

28 ;/f{ ;':df bdfO{ 3f]/xL !^ bfª %@–)!–&$–))$%( a;Gt bdfO /fd k|;fb bdfO lagf lwtf]

29 w'nfaf/L dfof du/ u'?ª /f]ª uf=kf= % )#–!%–&)–))#@& ;'jf; u'?ª xs{dfg u'?ª lagf lwtf]

30 w'nfaf/L cflzsf ;'Aaf d]rL gu/ # %#!*^&^ nf]s axfb'/ ;'Aaf /fd axfb'/ ;'Aaf lagf lwtf]

31 w'nfaf/L dg s'df/L /fO{ uL/L d]lr gu/ & )$–)!–&!–)*&(* rGb| axfb'/  lu/L wg axfb'/ lu/L lagf lwtf]

32 w'nfaf/L k'gd  b]aL d]r] d]rL gu/ & ^$#*%!% kf;s/f lwdfn ch'{g lwdfn lagf lwtf]

33 w'nfaf/L Zofd s'df/L rf}w/L a'4zflGt % *%)!%)@( dgf]h s'df/ v]jf lnDa' kbd l;+x v]jf lnDa' lagf lwtf]
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slknj:t' -c;_ . 
slknj:t' lhNnfdf ef/tLo 
gSsnL gf]6 cj}w ¿kdf 
cf];f/k;f/ u/]sf] cleof]udf 
rf/ hgflj?4 ljb]zL ljlgdo 
P]g, @)!( -;+zf]wg;lxt_ 
cGtu{t d'2f bfo/ ul/Psf] 
5 . /fh:j cg';Gwfg sfof{no, 
a'6jnn] u/]sf] cg';Gwfgsf 
cfwf/df /fh]z s'df/ ad 
-#%_, /fs]z s'df/ ad -@^_, 
xdLb d';ndfg -@*_ / 
h+uaxfb'/ ad -%^_ lj?4 
slknj:t' lhNnf cbfnt, 
tf}lnxjfdf d'2f btf{ ul/Psf] 
xf] . pgLx¿ ;a} slknj:t'sf] 
ljleGg :yfgsf :yfoL afl;Gbf 
x'g\ .

cg';Gwfgsf qmddf 
pgLx¿af6 ef/tLo ?k}ofF 
@! nfv #* xhf/ a/fa/sf] 
gSsnL gf]6 km]nf k/]sf] lyof]. 
tLdWo] %)) b/sf $@#^ yfg 
/ @)) b/sf !)) yfg gf]6 
a/fdb ul/Psf] hgfOPsf] 
5 . pQm /sdnfO{ g]kfn /fi6« 
a}+sn] tf]s]sf] ljlgdo b/ -¿= 

!=^)!%_ cg';f/ lx;fa ubf{ 
g]kfnL ?k}ofF #$ nfv @$ 
xhf/ x'G5 .

pgLx¿n] ef/taf6 
g]kfn;Dd cj}w ¿kdf d'b|f 
cf];f/k;f/ u/]sf] kfOPsfn] 
ljb]zL ljlgdo P]gsf] 
bkmf #, $, %, !@ / !&-!_ 
cg';f/ d'2f rnfOPsf] 5 . 
;fy} cleo'Qmx¿af6 a/fdb 
ePsf] ef/tLo d'b|f hkmt 
u/L h/Ljfgf dfu ul/Psf] 
5 . o;;Fu} ef/tLo gDa/ 
Kn]6sf] uf8L ;d]t lgoGq0fdf 
lnOPsf] 5, h;nfO{ ;f]xL 
cj}w sf/f]af/df k|of]u ul/Psf] 
cleof]u 5 . ;f] uf8LnfO{ 
;d]t d'2fdf ;dfj]z u/L 
hkmtsf] dfu;lxt d'2f btf{ 
ul/Psf] 5 .

rf/} hgf cleo'Qmlj?4 
sfg"gL sf/afxL cl3 a9fOPsf] 
/ d'n'sL kmf}hbf/L sfo{ljlw 
cg';f/ cufl8 yk cg';Gwfg 
tyf ;'g'jfO k|lqmof cl3 a9\g] 
slknj:t' lhNnf cbfntn] 
hgfPsf] 5 .

a'6jn -c;_ . s/ 5nL, eG;f/ rf]/L k}7f/L / u}/sfg"gL ¿kdf 
Jofkfl/s sf/f]af/ u/]sf] cleof]udf …ef~hf :6f];{ P08 xfp;Ú 
-:yfoL n]vf g+= #)%^^&%&&_sf k|f]k|fO6/ a/st cln ldofFlj?4 
pRr cbfnt t'n;Lk'/, a'6jn Ohnf;df /fh:j cg';Gwfg 
ljefu, a'6jnn] d'2f bfo/ u/]sf] 5 . a'6jn pkdxfgu/kflnsf–&, 
/fwfs[i0f kydf cjl:yt pQm :6f]/dfkm{t ldofFn] 7"nf] kl/df0fdf 
s/ 5nL u/]sf] k|dfl0ft ePkl5 /fh:j r'xfj6 -cg';Gwfg tyf 
lgoGq0f_ P]g, @)%@ cGtu{t d'2f bfo/ ul/Psf] xf] .

cg';Gwfg cg';f/ pgn] v/Lbdf d"No clej[l4 s/ -Eof6_ 
s6f}tLsf] bfaL u/] klg ljqmLdf jf:tljs s/ lt/]sf lyPgg\ . 
;fy}, s]xL j:t'x¿ lagflan v/Lb tyf ljqmL ul/Psf], df}Hbft 
ljj/0feGbf a9L kl/df0f uf]bfd / k;ndf km]nf k/]sf], rf]/L 
k}7f/Ldfkm{t ;fdfg NofOPsf] / Go"g d"Nodf ljqmL b]vfP/ s/ 
5Ng] k|oTg ul/Psf] kfOPsf] 5 . o;/L ul/Psf] lxgfldgfdf 
eG;f/ /fh:jtkm{ &% nfv (# xhf/ %%& ?k}ofF, d"No clej[l4 
s/tkm{ @# nfv @& xhf/ $%( ?k}ofF / cfos/tkm{ %^ nfv 
$% xhf/ @^% ?k}ofF u/L hDdf ! s/f]8 %% nfv ̂ ^ xhf/ @*! 
?k}ofF a/fa/sf] /fh:j 5nL ul/Psf] b]lvPsf] 5 .

k|:tfljt d'2fdf ;f]xL kl/df0fsf] h/Ljfgf ;d]t dfu 
ul/Psf] 5 . o;cg';f/ c;'n ug{'kg]{ s'n /sd # s/f]8 
!! nfv #@ xhf/ %^@ ?k}ofF k'u]sf] 5 . k|x/Ln] ldofFnfO{ 
;dfTg hf/L u/]sf] jf/G6af/] hfgsf/L lbFb} cg';Gwfg ljefun] 
pgL xfn km/f/ /x]sf] hgfPsf] 5 . cbfntdf k]z ul/Psf] 
cleof]ukqdf pgnfO{ xb};Ddsf] s}b ;hfo;lxt h/Ljfgfsf] 
dfu klg ul/Psf] 5 .

rf/ hgf lj?4 d'2f bfo/,
;f9] #$ nfv ?k}of“ a/fa/sf]

/sd hkmt

Ps s/f]8 %% nfv 
a/fa/sf] /fh:j lxgfldgf 

cleof]udf Joj;foLlj?4 d'2f

ef/tLo gSsnL gf]6 cf];f/k;f/ k|s/0f

‘/fli6«o uf}/jsf 
cfof]hgfsf nflu 

5'§} sfg"gsf] 
cfjZosÚ

sf7df8f}+ . /fli6«o uf}/jsf 
cfof]hgfnfO{ lgwf{l/t ;dod} 
;DkGg u/fpg 5'§} sfg"g 
cfjZos /x]sf]df hf]8 lbOPsf] 
5 . /fli6«o;ef, ;+3Lotf 
;anLs/0f tyf /fli6«o ;/f]sf/ 
;ldltsf] laxLjf/sf] a}7sdf 
…/fli6«o uf}/jsf cfof]hgfsf] 
:ynut cg'udg k|ltj]bgsf] 
d:of}bfdflysf] 5nkmnÚdf 
;f+;bx¿n] uf}/jsf cfof]hgf 
5gf]6;DaGwL a]Un} dfkb08 
cfjZos ePsf] cf}+NofP . ;ldltsf 
;efklt ;f]gfd u]Nh]g z]kf{n] 
uf}/jsf cfof]hgfsf] cf}lrTo, 
sfof{Gjogsf] k|lqmof / lgdf{0f 
;DkGg ePsf cfof]hgfsf] 
;~rfngsf ;DaGwdf ljz]if 
gLltut Joj:yf x'g cfjZos 
/x]sf] atfP . …uf}/jsf cfof]hgf 
3f]if0ff eO{ cnkq kg]{ cj:yf 
cfpg glbg o;;DaGwL 
a]Unfa]Un} dfkb08 / sfg"g 
cfjZos 5,Ú pgn] eg], 
…cfof]hgf cnkq x'Fbf ;do / 
ah]6sf] aaf{bL eO/x]sf] 5 .Ú

;ldlt ;b:o hutaxfb'/ 
kfsL{n] uf}/jsf cfof]hgf 
3f]if0ff x'g] t/ ;dod} ;DkGg 
gx'g] ;d:of ;dfwfg ug{ 
;/sf/nfO{ lgb]{zg lbg'kg]{df 
hf]8 lbP . To:tf cfof]hgfsf] 
lgdf{0f ;DkGg x'g] ;dofjlw 
tf]ls;s]kl5 klg cnkq kg{' 
lj8Dagf ePsf] eGb} pgn] 
kof{Kt cWoog u/]/ dfq} 
of]hgf 3f]if0ff ug{ ;'emfj 
lbP .  ;f+;b ls/0fafa' >]i7n] 
…gfd dfqÚsf] uf}/jsf cfof]hgf 
tf]s]/ hgtfnfO{ em'Sofpg gx'g] 
pNn]v eGb} To:tf cfof]hgf 
;DkGg u/]/ b]z / hgtfn] 
nfe k|fKt ug]{ cj:yf lgdf{0f 
ug{ ;/sf/ cu|;/ x'g'kg]{df 
hf]8 lbP .
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lh=k|=sf=sf7=b=g+= &÷)^@÷^#, d=If]=x'=b=g+= @^÷)^(÷&)

!@ ;dfrf/

Go" lahg]z Ph ln=åf/f k|sflzt          k|wfg ;Dkfbs M dbg nD;fn          ;DkfbsLo lgb]{zs M s]zj uf}td       sfo{sf/L ;Dkfbs M k[YjLdfg >]i7      kf~rfogdfu{, yfkfynL, sf7df8f}+          kf]=a=g++= !$!(&, kmf]g–)!–%#^&&!&          Od]n M editorial@abhiyan.com.np          d'b|s M ;df k]k;{ P08 klAns];g ln=, e}+;]kf6L, nlntk'/

art tyf C0f ;xsf/Lsf] lgodgsf nflu bf];|f] 
txsf] lgofds lgsfo ;xsf/L lgodg k|flws/0f 
u7g eO;s]sf] eGb} cfkm"nfO{ lbOPsf] lhDd]jf/L 

k"/f ug{ s]Gb|Lo a}+sn] rf;f] gb]vfPsf] xf] .

sf7df8f}+df hf/L bzf}+ g]kfn cGt//fli6«o Jofkf/ d]nfdf cfuGt'ssf] rxnkxn . g]kfn pBf]u jfl0fHo dxf;+3sf] cfof]hgf Pj+ nlntk'/ pBf]u 
jfl0fHo ;+3 / 3/]n' tyf ;fgf pBf]u dxf;+3sf] ;xcfof]hgfdf laxLjf/b]lv z'¿ ePsf] d]nf j}zfv @( ut];Dd rNg]5 .

t:jL/ M ;'lgn zdf{÷cfly{s cleofg

tkl;ntkl;n

C0fL kmd{ / C0fL kmd{sf] k|f]kfO6/sf] gfd / 7]ufgfsf] ljj/0fC0fL kmd{ / C0fL kmd{sf] k|f]kfO6/sf] gfd / 7]ufgfsf] ljj/0f

k|fO{e]6 kmd{ /lhi6«]zg P]g @)!$ adf]lhd g]kfn ;/sf/, pwf]u jfl0fHo tyf cfk"lt{ dGqfno, jfl0fHo 
cfk"lt{ tyf pkef]Œff ;+/If0f ljefu, jfl0fHo cfk"lt{ tyf pkef]Œff ;+/If0f sfof{no e}/xjf ?kGb]xLdf, ldlt 
@)&&÷!@÷)( df k|f=km=/=g+ %)$#*÷)&&÷)&*  cGtu{t btf{ ePsf] >L nIdL ls/fgf P08 k]mG;L :6f]/ .>L nIdL ls/fgf P08 k]mG;L :6f]/ .
7]ufgfM ?kGb]xL lhNnf ;Dd/LdfO{ uf=kf ^ ?kGb]xL .
C0fL kmd{sf k|f]k|fO6/MC0fL kmd{sf k|f]k|fO6/M
euf}tL rdf/sL 5f]/L, r'Nx} rdf/sL a'xf/L, /fhdg rdf/sL >LdtL, ?kGb]xL lhNnf 7sL{ uf=lj=; j8f g+ %  
:yfoL 3/ eO{ xfn ?kGb]xL lhNnf dr{jf/L Uff=kf j8f g+ ^ a:g], gful/stf  g+= @÷#@@% , gful/stf k|bfg 
ug]{ sfof{no lh=k|=sf=M ?kGb]xL, ldlt Mla=;+= @)$%÷)@÷@! ePsL axfpgL rdf/ . axfpgL rdf/ . 

AolQmut hdfgtstf{sf] ljj/0fAolQmut hdfgtstf{sf] ljj/0f

!= r'Nx} rdf/sf] gflt, /fhdg rdf/sf] 5f]/f, ?kGb]xL lhNnf dr{jf/L Uff =kf j8f g+ ^ a:g] gful/stf g+= 
#&–)!–&$–!@$(&, gful/stf k|bfg ug]{ sfof{no lh=k|=sf=M ?kGb]xL, ldlt M la=;+= @)&$÷)&÷@^ ePsf] 
Wofg' rdf/ . Wofg' rdf/ . 

@= r'Nx} rdf/sf] gflt, /fhdg rdf/sf] 5f]/f, ?kGb]xL lhNnf auf}nL uf=lj=; j8f g+ $ :yfoL 3/ eO{ xfn ?kGb]xL 
lhNnf dr{jf/L Uff=kf j8f g+ ^ a:g], gful/stf  g+= #&@)^@÷!***#, gful/stf k|bfg ug]{ sfof{no 
lh=k|=sf=M ?kGb]xL, ldlt M la=;+= @)^(÷)#÷!$ ePsf] Zofd ;'Gb/ rdf/ .Zofd ;'Gb/ rdf/ .

#  4jfl/sf rdf/sf] gflt, r'Nx} rdf/sf]]]] 5f]/f, slknj:t' lhNnf xlyxjf uf=lj=; j8f g+ * :yfoL 3/ eO{ xfn 
?kGb]xL lhNnf dr{jf/L Uff =kf j8f g+ ^ a:g], gful/stf  g+= !!%@ gful/stf k|bfg ug]{ sfof{no lh=k|=sf=M 
slknj:t', ldlt M la=;+= @)$$÷!)÷!* ePsf] /fhdg rdf/ ./fhdg rdf/ .

lwtf]df /x]sf] 3/÷hUufsf] ljj/0flwtf]df /x]sf] 3/÷hUufsf] ljj/0f

slknj:t' lhNnf xlyxjf uf=lj=; j8f g+ * :yfoL 3/ eO{ xfn ?kGb]xL lhNnf dr{jf/L uf=kf j8f g+ ^ a:g],  
/fhdg rdf//fhdg rdf/sf] gfddf btf{ eO{ o; a}+ssf] kIfdf b[li6aGws lwtf] kfl/t eO{ a}+ssf] kIfdf /f]Ssf ;d]t /x]sf] 
?kGb]xL lhNnf l;nf}l6of  uf=lj=; j8f g+ ! l;6 g+ ! df cjl:yt  ls=g+= &&# If]qkmn  )–#–*=% ljufx hUuf 
Pj+ ;f]df hl8t ;Dk"0f{ lnunufkft ;d]t . 

lnnfdlaqmL ;DaGwL cGo zt{x? MlnnfdlaqmL ;DaGwL cGo zt{x? M
!= af]nkq ;DaGwL zt{aGb]h ;lxtsf] af]nkqkmf/fd a}+ssf] s]Gb|Lo sfof{no, shf{ c;'nL ljefu, shf{ c;'nL ljefu, 

lah'nLahf/, sf7df8f}+lah'nLahf/, sf7df8f}+df jf ;Dd/LdfO{ zfvf, ?kGb]xL;Dd/LdfO{ zfvf, ?kGb]xL af6 sfof{no ;do leq k|fKt ug{ 
;lsg]5 . 

@= lznaGbL af]nkq of] ;"rgf k|sflzt ePsf] ldltn] !% -kGw|_ lbg leq cyf{t ldlt @)*@÷)@÷!! 
ut] #M)) ah] leq o; a}+ssf] s]Gb|Lo sfof{no, shf{ c;'nL ljefu, lah'nLahf/, sf7df8f}+shf{ c;'nL ljefu, lah'nLahf/, sf7df8f}+df 
jf ;Dd/LdfO{ zfvf, ?kGb]x;Dd/LdfO{ zfvf, ?kGb]xL a'emfO{ ;Sg' kg]{5 . 

#= k|fKt af]nkqx? ldlt @)*@÷)@÷!@ ut] $M)) ah] a}+ssf] ;Dd/LdfO{ zfvf, ?kGb]xL;Dd/LdfO{ zfvf, ?kGb]xL df pkl:yt k|ltlglw 
/÷jf ;/sf/L lgsfosf k|ltlglwx?sf] /f]xj/df vf]lng]5 . t/ af]nkqbftf, lghsf] k|ltlglw jf cGo k|ltlglwsf] 
pkl:ytL gx'“b}df af]nkq vf]Ng s'g} afwf k'Ug] 5}g .

$= af]nkq a'emfpg] cGtLd lbg a}+s ljbf ePdf ljbfsf] nuQ} a}+s v'n]sf] lbgdf ;d]t pQm lbgsf] %M)) ah] leq 
tf]lsPsf] :yfgdf af]nkq a'emfpg ;lsg]5 . To:t} af]nkq vf]Ng] lbg a}+s ljbf ePdf ljbfsf] nuQ} a}+s v'n]sf] 
lbg #M)) ah] af]nkq vf]lng]5 . 

%= lnnfdug{ nfluPsf] ;DklQ hxf“ h] h:tf] cj:yfdf 5 ;f]xL cj:ydf v/Lb ul/lng] u/L af]nkq k]z ug'{ kg]{5 . 
af]nkq k]z ubf{ s'g s'g lwtf]sf] ;DklQsf] nflu s] slt af]nsa'nug{ vf]lhPsf] xf] :ki6 v'nfO{ k]z 
ug'{kg]{5 . a}+sn] ;a} jf s'g} lwtf] k"0f{ jf cf+lzs ?kdf ;d]t :jLsf/ ug{ ;Sg]5, o; ;DaGwL cGtLd lg0f{o 
ug]{ clwsf/ a}+sdf lglxt /xg]5 .

^= af]nkqdf cfkm'n] ;sf/ u/L lngrfx]sf] ;DklQ s] slt /sddf v/Lb u/L lng rfx]sf] xf] ;f] sf] c+s tyf 
cIf/df :ki6;+u n]lvPsf] x'g' kg]{5 / cfkm'n] sjf]n u/]sf] /sdsf]  slDtdf !) k|ltztn] x'g cfpg] /sd 
w/f}6L jfkt cGo a}+s ljQLo ;+:yfsf] 8«fkm\6÷d]g]h/÷a}+s;{ r]s jf a}+s hdfgt ;d]t af]nkq ;fy ;dfj]z 
u/L k]z ug{ ;lsg] 5 . w/f}6L :j?k hDdf ul/Psf] /sddf Jofh lbO{g] 5}g .

&= af]nkqbftfsf] af]nkq :jLs[t ePdf ;f] sf] hfgsf/L ;DalGwt af]nkqbftfnfO{ af]nkqdf pNn]lvt  
7]ufgfdf lnlvt ?kdf k7fO{g]5 . :jLs[t af]nkqbftfn] a}+sn] tf]s]sf] cjwLleq cfkm'n] sa'n u/]sf] ;Dk"0f{ /
sd gub} hDdf ug'{kg]{5 . ;fy} pQm ;do leq sj'n u/]sf] /sd bflvnf gu/]df w/f}6L jfkt /flvPsf] /sd 
a}+sn] hkmt ug{ ;Sg]5 . 

*= ;DklQsf] :jfldTj x:tfGt/0f ubf{ ;/sf/L sfof{nodf nfUg] ;Dk"0f{ z'Ns÷b:t'/ ;sf/ u/L lng] JolQm :jo+n] 
ltg'{ a'emfpg' kg]{5 . 

(= s'g} c8\8f, cbfntaf6 lnnfd ;DaGwL sfo{ /f]Ssf jf jb/ ug]{ cfb]z ePdf lnnfd /f]Ssf jf jb/ x'g]5 . 
To:tf] cj:yfdf af]nkqbftfn] w/f}6Ljfkt hDdf u/]sf] /sd ;DalGwt JolQmnfO{ lkmtf{ lbO{g]5 . t/ ;f] df s'g} 
Jofh k|bfg ul/g] 5}g .

!)= af]nkq :jLs[t ug]{ jf gug]{ ;DaGwL ;Dk"0f{ clwsf/ a}+sdf ;'/lIft /xg]5 . /Lt gk'¥ofO{ btf{ x'gcfPsf]  
af]nkqpk/ s'g} sf/jfxL x'g] 5}g . 

!!=  lnnfd laqmL ul/g] ;DklQsf] af/]df yk hfgsf/L cfjZos k/]df o; a}+ssf] ;Dd/LdfO{ zfvf, ?kGb]xL ;Dd/LdfO{ zfvf, ?kGb]xL df 
sfof{no ;do leq ;Dks{ u/L a'em\g ;lsg]5 .

!@= cGo zt{x? af]nkq kmf/fddf pNn]v eP adf]lhd x'g]5 . 

glan a}+s lnld6]8, ;Dd/LdfO{ zfvf, ?kGb]xLsf] lwtf]df /x]sf] ;DklQ lnnfd laqmL glan a}+s lnld6]8, ;Dd/LdfO{ zfvf, ?kGb]xLsf] lwtf]df /x]sf] ;DklQ lnnfd laqmL 
;DaGwL !% lbg] ;"rgf uf]Ko l;naGbL af]nkq cfJXfg ul/Psf] ;DaGwL;DaGwL !% lbg] ;"rgf uf]Ko l;naGbL af]nkq cfJXfg ul/Psf] ;DaGwL  

-k|sflzt ldltM @)*@÷)!÷@*_-k|sflzt ldltM @)*@÷)!÷@*_

o; a}+saf6 shf{ lnPsf tkl;n adf]lhdsf C0fL kmd{n] tyf ;f] sf] lwtf] hdfgtstf{n] C0f ln“bf ul/lbPsf] 
lnvt / C0f :jLs[tLkqsf] zt{df tf]lsP adf]lhd a}+snfO{ ltg'{ a'emfpg' kg]{ ;f“jf ls:tf tyf Aof“h ;d]tsf 
/sdx? ltg{ a'emfpg k6s k6s df}lvs Pj+ lnlvt t/tfs]tf ubf{ ;d]t glt/L ga'emfO{ a}+s;“u ePsf] C0f 
shf{ ;DjGwL zt{ sa'lnotx? pNnª\3g u/]sf]n] shf{ r'Qmf e'Qmfg ug{ cfpg] af/]sf] #% lbg] ;fj{hlgs 
;"rgf ldlt @)*)÷!)÷!^ sf] gof“ klqsf b}lgs klqsf@)*)÷!)÷!^ sf] gof“ klqsf b}lgs klqsfdf k|sflzt ul/Psf]df ;f] adf]lhd ;d]t C0fL tyf 
hdfgtstf{ s;}n] klg C0fshf{sf] af“sL ;fjf“ Aofh r'Qmf e'Qmfg ug]{ tkm{ s'g} rf;f] gb]vfO{ a]jf:tf u/L 
glt/]sf]÷ga'emfPsf] Pj+ C0f÷hdfgt bfloTj km5\of}{6 gu/]sf] x'gfn] C0fL Pj+ lwtf] hdfgtstf{n] o; a}+snfO{  
n]lvlbPsf] tklzn adf]lhdsf] rn crn ;DklQ lwtf] hxf“ h] h:tf] cj:yf / kl/df0fdf 5, ;f]xL cj:yfdf 
/ kl/df0fdf k|rlnt sfg"g, a}+s tyf ljQLo ;+:yf ;DjGwL P]g, @)&# Pj+ a}+s lgod cg';f/ uf]Ko l;naGbL 
af]nkqåf/f lnnfd laqmL u/L a}+ssf] n]gf c;'n pk/ ug{sf nflu of] !% lbg] ;fj{hlgs ;"rgf k|sflzt  
ul/Psf] 5 .
lwtf]df /x]sf] pQm ;DklQx? uf]Ko l;naGbL af]nkq dfkm{t vl/b u/L lng OR5's JolQm, kmd{, sDkgL jf cGo 
;+ul7t ;3+ ;:yfn] of] ;"rgf k|sflzt ePsf] kGw| -!%_ lbg -;f] lbg labf k/]df labf kZrft nut} sfof{no 
v'n]sf] lbg_ sf] sfof{no ;doleq af]nkq kmf/fddf pNn]lvt zt{x?sf] cwLgdf /xL l/tk'j{s e/L o; a}+ssf] 
shf{ c;'nL ljefu, lah'nL ahf/ sf7df8f}+ shf{ c;'nL ljefu, lah'nL ahf/ sf7df8f}+ jf ;Dd/LdfO{ zfvf, ?kGb]xL ;Dd/LdfO{ zfvf, ?kGb]xL df cfO{k'Ug] u/L uf]Ko l;naGbL af]nkq 
cfj]bg k]z ug{ x'g cfJxfg ul/G5 . 
o;} ;"rgfnfO{ cfwf/ dfgL ;DalGwt C0fL tyf hdfgtstf{ tyf ;Da4 JolQm ;d]tn] ;DklQ lnnfd x'g] lbg 
eGbf cufj} a}+sdf pkl:yt eO{ cfkm'n] a'emfpg' kg]{ ;Dk"0f{ af“sL aSof}tf r'Qmf e'Qmfg u/L shf{ /fkm;fkm u/]
df lnnfdL sfo{ /f]Sg ;lsg] Joxf]/f ;d]t hfgsf/L u/fO{G5 . k|:t't lnnfd laqmL k|lqmofaf6 lwtf]df /x]sf] 
tkl;n adf]lhdsf] ;DklQ lnnfd laqmL x'g g;s]df jf lwtf]sf] ;DklQ lnnfdaf6 s;}n] ;sf/ u/L glnPdf 
a}+s tyf ljQLo ;+:yf ;DjGwL P]g, @)&# adf]lhd a}+s cfkm}n] ;sf/ u/L lng ;Sg] Aoxf]/f ;d]t C0fL, lwtf] 
hdfgtstf{ Pj+ ;DalGwt ;a}df hfgsf/L u/fO{G5 . ;fy}, lnnfd laqmLaf6 a}+ssf] ;Dk"0f{ n]gf /sd c;'n pk/ 
gePdf a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)&#, a}+s tyf ljQLo ;+:yfsf] C0f c;"nL ;DaGwL P]g, @)%*, 
;f] sf] lgodfjnL, @)%( tyf k|rlnt sfg"g adf]lhd C0fL tyf hdfgtstf{sf] cGo rn crn hfoh]yf, 
>L;DklQaf6 ;d]t af+“sL n]gf /sd c;'n pk/ ul/g] Joxf]/f C0fL, lwtf] ;'/If0f tyf hdfgt lbg' x'g] JolQm 
tyf ;DalGwt ;a}nfO{ o;} ;"rgf4f/f cjut u/fO{G5 .  

k|wfg sfof{no, b/jf/dfu{, sf7df8f}++ kmf]g g+= )!–%(&!*&!

lnnfdlaqmL ;DaGwL cGo zt{x? MlnnfdlaqmL ;DaGwL cGo zt{x? M
!= af]nkq ;DaGwL zt{aGb]h ;lxtsf] af]nkqkmf/fd a}+ssf] s]Gb|Lo sfof{no, shf{ c;'nL shf{ c;'nL 

ljefu, lah'nLahf/, sf7df8f}+ljefu, lah'nLahf/, sf7df8f}+df jf afUn'¨  zfvf, afUn'¨afUn'¨  zfvf, afUn'¨ af6 sfof{no ;do leq k|fKt 
ug{ ;lsg]5 . 

@= lznaGbL af]nkq of] ;"rgf k|sflzt ePsf] ldltn] !% -kGw|_ lbg leq cyf{t ldlt 
@)*@÷)@÷!! ut] #M)) ah] leq o; a}+ssf] s]Gb|Lo sfof{no, shf{ c;'nL ljefu, shf{ c;'nL ljefu, 
lah'nLahf/, sf7df8flah'nLahf/, sf7df8f}+df jf afUn'¨  zfvf, afUn'¨ afUn'¨  zfvf, afUn'¨ a'emfO{ ;Sg' kg]{5 . 

#= k|fKt af]nkqx? ldlt @)*@÷)@÷!@ ut] $M)) ah] a}+ssf] afUn'¨  zfvf, afUn'¨ afUn'¨  zfvf, afUn'¨df pkl:yt k|ltlglw 
/÷jf ;/sf/L lgsfosf k|ltlglwx?sf] /f]xj/df vf]lng]5 . t/ af]nkqbftf, lghsf] k|ltlglw jf cGo 
k|ltlglwsf] pkl:ytL gx'“b}df af]nkq vf]Ng s'g} afwf k'Ug] 5}g .

$= af]nkq a'emfpg] cGtLd lbg a}+s ljbf ePdf ljbfsf] nuQ} a}+s v'n]sf] lbgdf ;d]t pQm lbgsf] %M)) ah] 
leq tf]lsPsf] :yfgdf af]nkq a'emfpg ;lsg]5 . To:t} af]nkq vf]Ng] lbg a}+s ljbf ePdf ljbfsf] nuQ} 
a}+s v'n]sf] lbg #M)) ah] af]nkq vf]lng]5 . 

%= lnnfdug{ nfluPsf] ;DklQ hxf“ h] h:tf] cj:yfdf 5 ;f]xL cj:ydf v/Lb ul/lng] u/L af]nkq k]z ug'{ 
kg]{5 . af]nkq k]z ubf{ s'g s'g lwtf]sf] ;DklQsf] nflu s] slt af]nsa'nug{ vf]lhPsf] xf] :ki6 v'nfO{ k]z 
ug'{kg]{5 . a}+sn] ;a} jf s'g} lwtf] k"0f{ jf cf+lzs ?kdf ;d]t :jLsf/ ug{ ;Sg]5, o; ;DaGwL cGtLd 
lg0f{o ug]{ clwsf/ a}+sdf lglxt /xg]5 .

^= af]nkqdf cfkm'n] ;sf/ u/L lngrfx]sf] ;DklQ s] slt /sddf v/Lb u/L lng rfx]sf] xf] ;f] sf] c+s 
tyf cIf/df :ki6;+u n]lvPsf] x'g' kg]{5 / cfkm'n] sjf]n u/]sf] /sdsf]  slDtdf !) k|ltztn] x'g cfpg]  
/sd w/f}6L jfkt cGo a}+s ljQLo ;+:yfsf] 8«fkm\6÷d]g]h/÷a}+s;{ r]s jf a}+s hdfgt ;d]t af]nkq ;fy 
;dfj]z u/L k]z ug{ ;lsg] 5 . w/f}6L :j?k hDdf ul/Psf] /sddf Jofh lbO{g] 5}g .

&= af]nkqbftfsf] af]nkq :jLs[t ePdf ;f] sf] hfgsf/L ;DalGwt af]nkqbftfnfO{ af]nkqdf pNn]lvt  
7]ufgfdf lnlvt ?kdf k7fO{g]5 . :jLs[t af]nkqbftfn] a}+sn] tf]s]sf] cjwLleq cfkm'n] sa'n u/]sf] ;Dk"0f{ 
/sd gub} hDdf ug'{kg]{5 . ;fy} pQm ;do leq sj'n u/]sf] /sd bflvnf gu/]df w/f}6L jfkt /flvPsf] 
/sd a}+sn] hkmt ug{ ;Sg]5 . 

*= ;DklQsf] :jfldTj x:tfGt/0f ubf{ ;/sf/L sfof{nodf nfUg] ;Dk"0f{ z'Ns÷b:t'/ ;sf/ u/L lng] JolQm 
:jo+n] ltg'{ a'emfpg' kg]{5 . 

(= s'g} c8\8f, cbfntaf6 lnnfd ;DaGwL sfo{ /f]Ssf jf jb/ ug]{ cfb]z ePdf lnnfd /f]Ssf jf jb/ x'g]5 . 
To:tf] cj:yfdf af]nkqbftfn] w/f}6Ljfkt hDdf u/]sf] /sd ;DalGwt JolQmnfO{ lkmtf{ lbO{g]5 . t/ ;f] 
df s'g} Jofh k|bfg ul/g] 5}g .

!)= af]nkq :jLs[t ug]{ jf gug]{ ;DaGwL ;Dk"0f{ clwsf/ a}+sdf ;'/lIft /xg]5 . /Lt gk'¥ofO{ btf{ x'gcfPsf] 
af]nkqpk/ s'g} sf/jfxL x'g] 5}g . 

!!= lnnfd laqmL ul/g] ;DklQsf] af/]df yk hfgsf/L cfjZos k/]df o; a}+ssf] afUn'¨ zfvf, afUn'¨ afUn'¨ zfvf, afUn'¨ df 
sfof{no ;do leq ;Dks{ u/L a'em\g ;lsg]5 .

!@= cGo zt{x? af]nkq kmf/fddf pNn]v eP adf]lhd x'g]5 .

glan a}+s lnld6]8, afUn'¨ zfvf, afUn'¨+sf] lwtf]df /x]sf] ;DklQ lnnfd laqmL glan a}+s lnld6]8, afUn'¨ zfvf, afUn'¨+sf] lwtf]df /x]sf] ;DklQ lnnfd laqmL 
;DaGwL !% lbg] ;"rgf uf]Ko l;naGbL af]nkq cfJXfg ul/Psf] ;DaGwL ;DaGwL !% lbg] ;"rgf uf]Ko l;naGbL af]nkq cfJXfg ul/Psf] ;DaGwL 

-k|sflzt ldltM  @)*@÷)!÷@*_-k|sflzt ldltM  @)*@÷)!÷@*_

o; a}+saf6 shf{ lnPsf tkl;n adf]lhdsf C0fL kmd{n] tyf ;f] sf] lwtf] hdfgtstf{n] C0f ln“bf ul/lbPsf] 
lnvt / C0f :jLs[tLkqsf] zt{df tf]lsP adf]lhd a}+snfO{ ltg'{ a'emfpg' kg]{ ;f“jf ls:tf tyf Aof“h ;d]tsf /
sdx? ltg{ a'emfpg k6s k6s df}lvs Pj+ lnlvt t/tfs]tf ubf{ ;d]t glt/L ga'emfO{ a}+s;“u ePsf] C0f shf{ 
;DjGwL zt{ sa'lnotx? pNnª\3g u/]sf]n] shf{ r'Qmf e'Qmfg ug{ cfpg] af/]sf] #% lbg] ;fj{hlgs ;"rgf ldlt 
@)*!÷)$÷!$ sf] sf/f]af/ b}lgs klqsf@)*!÷)$÷!$ sf] sf/f]af/ b}lgs klqsfdf k|sflzt ul/Psf]df ;f] adf]lhd ;d]t C0fL tyf hdfgtstf{ s;}n] 
klg C0fshf{sf] af“sL ;fjf“ Aofh r'Qmf e'Qmfg ug]{ tkm{ s'g} rf;f] gb]vfO{ a]jf:tf u/L glt/]sf]÷ga'emfPsf] 
Pj+ C0f÷hdfgt bfloTj km5\of}{6 gu/]sf] x'gfn] C0fL Pj+ lwtf] hdfgtstf{n] o; a}+snfO{ n]lvlbPsf] tklzn  
adf]lhdsf] rn crn ;DklQ lwtf] hxf“ h] h:tf] cj:yf / kl/df0fdf 5, ;f]xL cj:yfdf / kl/df0fdf k|rlnt 
sfg"g, a}+s tyf ljQLo ;+:yf ;DjGwL P]g, @)&# Pj+ a}+s lgod cg';f/ uf]Ko l;naGbL af]nkqåf/f lnnfd laqmL 
u/L a}+ssf] n]gf c;'n pk/ ug{sf nflu of] !% lbg] ;fj{hlgs ;"rgf k|sflzt ul/Psf] 5 .
lwtf]df /x]sf] pQm ;DklQx? uf]Ko l;naGbL af]nkq dfkm{t vl/b u/L lng OR5's JolQm, kmd{, sDkgL jf cGo 
;+ul7t ;3+ ;:yfn] of] ;"rgf k|sflzt ePsf] kGw| -!%_ lbg -;f] lbg labf k/]df labf kZrft nut} sfof{no 
v'n]sf] lbg_ sf] sfof{no ;doleq af]nkq kmf/fddf pNn]lvt zt{x?sf] cwLgdf /xL l/tk'j{s e/L o; a}+ssf] 
shf{ c;'nL ljefu, lah'nL ahf/ sf7df8f}+df jfshf{ c;'nL ljefu, lah'nL ahf/ sf7df8f}+df jf afUn'¨ zfvf, afUn'¨afUn'¨ zfvf, afUn'¨ df cfO{k'Ug] u/L uf]Ko l;naGbL af]nkq 
cfj]bg k]z ug{ x'g cfJxfg ul/G5 . 
o;} ;"rgfnfO{ cfwf/ dfgL ;DalGwt C0fL tyf hdfgtstf{ tyf ;Da4 JolQm ;d]tn] ;DklQ lnnfd x'g] lbg 
eGbf cufj} a}+sdf pkl:yt eO{ cfkm'n] a'emfpg' kg]{ ;Dk"0f{ af“sL aSof}tf r'Qmf e'Qmfg u/L shf{ /fkm;fkm u/]
df lnnfdL sfo{ /f]Sg ;lsg] Joxf]/f ;d]t hfgsf/L u/fO{G5 . k|:t't lnnfd laqmL k|lqmofaf6 lwtf]df /x]sf] 
tkl;n adf]lhdsf] ;DklQ lnnfd laqmL x'g g;s]df jf lwtf]sf] ;DklQ lnnfdaf6 s;}n] ;sf/ u/L glnPdf 
a}+s tyf ljQLo ;+:yf ;DjGwL P]g, @)&# adf]lhd a}+s cfkm}n] ;sf/ u/L lng ;Sg] Aoxf]/f ;d]t C0fL, lwtf] 
hdfgtstf{ Pj+ ;DalGwt ;a}df hfgsf/L u/fO{G5 . ;fy}, lnnfd laqmLaf6 a}+ssf] ;Dk"0f{ n]gf /sd c;'n pk/ 
gePdf a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)&#, a}+s tyf ljQLo ;+:yfsf] C0f c;"nL ;DaGwL P]g, @)%*, 
;f] sf] lgodfjnL, @)%( tyf k|rlnt sfg"g adf]lhd C0fL tyf hdfgtstf{sf] cGo rn crn hfoh]yf, 
>L;DklQaf6 ;d]t af+“sL n]gf /sd c;'n pk/ ul/g] Joxf]/f C0fL, lwtf] ;'/If0f tyf hdfgt lbg' x'g] JolQm 
tyf ;DalGwt ;a}nfO{ o;} ;"rgf4f/f cjut u/fO{G5 .  

k|wfg sfof{no, b/jf/dfu{, sf7df8f}++ kmf]g g+= )!–%(&!*&!

tkl;ntkl;n

C0fL kmd{ / kmd{sf] k|f]kfO{6/sf] gfd / 7]ufgfsf] ljj/0fC0fL kmd{ / kmd{sf] k|f]kfO{6/sf] gfd / 7]ufgfsf] ljj/0f

cfly{s P]gsf] bkmf % cg';'rL $ adf]lhd afUn'¨ gu/kflnsf, gu/ sfo{kflnsfsf] sfof{nodf ldlt 
@)&&÷)*÷)& df btf{ g+= * cGtu{t Joj;fo btf{ ePsf]] Go"" dflnsf ls/fgf k;n .Go"" dflnsf ls/fgf k;n .
7]ufgfM afUn'¨lhNnf afUn'ª g=kf= j8f g+= )%, v8\sfrf}/, afUn'¨ .
C0fL kmd{sf k|f]kfO{6/sf] gfd / 7]ufgfsf] ljj/0fMC0fL kmd{sf k|f]kfO{6/sf] gfd / 7]ufgfsf] ljj/0fM
lji0f' k|;fb kf08]sL 5f]/L, dl0feb| ;fksf]6fsL a'xf/L, pdfsfGt ;fksf]6fsL >LdtL afUn'¨ lhNnf dflnsf  
uf=lj=; j8f g+ )$ :yfoL 3/ eO{ xfn afUn'¨  lhNnf afUn'ª g=kf  j8f g+ )% a:g], gf=k|=g+= @)%^## -hf/L 
ldlt @)^#÷)@÷@!, :yfg afUn'¨_ ePsL xl/snf ;fksf]6f .xl/snf ;fksf]6f .

AolQmut hdfgtstf{sf] ljj/0fAolQmut hdfgtstf{sf] ljj/0f

>Lnfn ;fksf]6fsf] gflt, dl0feb| ;fksf]6sf]] 5f]/f afUn'ª lhNnf dflnsf uf=lj=; j8f g+ )$ :yfoL 3/ eO{ 
xfn afUn'¨ lhNnf afUn'¨ g=kf j8f g+ )% a:g], gf=k|=g+= ^%$& -hf/L ldlt @)^)÷)&÷@$, :yfg afUn'¨ _ 
ePsf] pdfsfGt ;fksf]6f .pdfsfGt ;fksf]6f .

lwtf]sf] ljj/0flwtf]sf] ljj/0f

!= afUn'ª lhNnf dflnsf uf=lj=; j8f g+ )$ :yfoL 3/ eO{ xfn afUn'¨ lhNnf afUn'¨ g=kf j8f g+ )% a:g], 
pdfsfGt ;fksf]6f pdfsfGt ;fksf]6f sf] gfddf btf{ eO{ o; a}+ssf] kIfdf b[li6aGws lwtf] kfl/t eO{ a}+ssf] kIfdf /f]Ssf 
;d]t /x]sf] afUn'¨ lhNnf, DofUbL dflnsf uf=lj=;= j8f g+= )$ l;6 g+= $ s df cjl:yt ls=g= $&%  
If]qkmn )–*–@–! /f]kgL hUuf Pj+ ;f]df hl8t ;Dk"0f{ lnunufkft ;d]t .

@= afUn'ª lhNnf dflnsf uf=lj=; j8f g+ )$ :yfoL 3/ eO{ xfn afUn'¨ lhNnf afUn'¨ g=kf j8f g+ )% a:g], 
pdfsfGt ;fksf]6fpdfsfGt ;fksf]6f sf] gfddf btf{ eO{ o; a}+ssf] kIfdf b[li6aGws lwtf] kfl/t eO{ a}+ssf] kIfdf /f]Ssf 
;d]t /x]sf] afUn'¨ lhNnf, DofUbL dflnsf uf=lj=;= j8f g+= )$ l;6 g+= $ v df cjl:yt ls=g+= s|dzM 
^!( / ^@! If]qkmn s|dzM )–$–#–@ / !–!–!–@ /f]kgL hUuf Pj+ ;f]df hl8t ;Dk"0f{ lnunufkft ;d]t .

 ▐ ofbj x'dfufO{

sf7df8f}+

P]g ;+zf]wg u/L art 
tyf C0f ;xsf/L lgodgsf] 
lhDd]jf/L lbOP klg 
sfof{Gjogdf g]kfn /fi6« a}+sn] 
a]jf:tf u/]sf] 5 . art tyf 
C0f ;xsf/Lsf] lgodgsf nflu 
bf];|f] txsf] lgofds lgsfo 
;xsf/L lgodg k|flws/0f 
u7g eO;s]sf] eGb} cfkm"nfO{ 
lbOPsf] lhDd]jf/L k"/f ug{ 
s]Gb|Lo a}+sn] rf;f] gb]vfPsf] 
xf] . @)*) r}t klxnf] ;ftf 
;+3Lo ;+;b\n] g]kfn /fi6« a}+s 
P]g, @)%* / ;xsf/L P]g, 
@)&$ ;+zf]wg u/L art tyf 
C0f sf/f]af/ ug]{ ;xsf/LnfO{ 
/fi6« a}+sn] dfkb08 hf/L ug]{, 
lgodg, lg/LIf0f / ;'kl/j]If0f 
ug]{ tyf sfg"g ljk/Lt sfo{ 
ug]{ ;~rfns, kbflwsf/L / 
sd{rf/Ldfly sf/afxL ug{ 

;Sg] Joj:yf u/]sf] lyof] . 
t/, P]g hf/L ePsf] Ps jif{ 
lalt;Sbf klg /fi6« a}+sn] 
…art tyf C0f sf/f]af/ ug]{ 
;xsf/L ;+:yfsf nflu lgb]{zg 
tyf dfkb08Ú dfq hf/L u/]sf] 
5, cGo lhDd]jf/Ldf ;lqmotf 
b]vfPsf] 5}g . /fi6« a}+s P]g, 
@)%* sf] bkmf % df -r !_ 
yk]/ art tyf C0f sf/f]af/ 

ug]{ ;xsf/L ;+:yfsf] lgodg, 
lg/LIf0f / ;'kl/j]If0f;DaGwL 
lgb]{zg tyf dfkb08 hf/L ug]{ 
/ -r @_df %) s/f]8 ?k}ofFeGbf 
a9Lsf] z]o/ k"FhL jf sf/f]af/ 
ePsf ;xsf/L ;+:yfnfO{ ljQLo 

;'zf;g tyf hf]lvdsf 
cfwf/df lgodg ug]{ Joj:yf 
ul/Psf] 5 .

To:t}, sf/afxL;DaGwL 
Joj:yf ul/Psf] bkmf !)) df 
!)) -s_ yk u/L %) s/f]8 
?k}ofFeGbf a9L z]o/ k"FhL jf 
jflif{s sf/f]af/ ePsf ;xsf/L 
;+:yfdf sfg"g ljk/Lt sfo{ 
ug]{ ;~rfns, kbflwsf/L / 

sd{rf/LnfO{ bkmf (( cg';f/ 
h/Ljfgf tyf bkmf !)) cg';f/ 
;hfo ug{ ;lsg] Joj:yf 
ul/Psf] 5 .

;xsf/L P]g, @)&$ df 
bkmf @# -s_ yk u/L …art 
tyf C0f sf/f]af/ ug]{ ;xsf/L 
;+:yfn] /fi6« a}+sn] hf/L u/]sf 
lgb]{zg kfngf ug{'kg]{Ú Joj:yf 
ul/Psf] 5 . To;}u/L bkmf 
!%) ;+zf]wg u/L @% s/f]8 
?k}ofF;Dd sf/f]af/ ePsf 
;xsf/Lsf] lgodg :yfgLo 
txaf6, %) s/f]8 ?k}ofF;Ddsf] 
k|b]z txaf6 / %) s/f]8 
?k}ofFeGbf a9L sf/f]af/ 
ePsfsf] ;+3Lo txaf6 lgodg, 
cg'udg / ;'kl/j]If0f ul/g] 
Joj:yf 5 .

t/, /fi6« a}+sn] P]g ;+zf]wg 
ePsf] Ps jif{kl5 @)*! r}t 
@! ut] dfq art tyf C0f 
;xsf/L ;+:yfsf nflu lgb]{zg 
tyf dfkb08 hf/L u/]sf] 5 . /fi6« 
a}+ssf clwsf/Lx¿sf cg';f/ 
;+:yfx¿sf] k|ToIf lgodg jf 
sf/afxLsf] s'g} tof/L /fi6« 
a}+s;Fu 5}g . …/fi6« a}+ssf] 
;d]t k|ltlglwTj /xg] u/L 
;xsf/L lgodg k|flws/0f 
u7g eO;s]sf] 5,Ú /fi6« a}+ssf] 
lgodg ljefusf Ps lgb]{zsn] 
eg], …bf];|f] txsf] lgofds 
lgsfodfkm{t ;xsf/Lsf] 
lgodg ug{'k5{ eGg] s]Gb|Lo 
a}+ssf] wf/0ff xf], cfkm}+ ;lqmo 
x'g] s'g} of]hgf 5}g .Ú

;/sf/n] k'; bf];|f] ;ftf 
cWofb]zdfkm{t ;xsf/L P]g, 
@)&$ ;+zf]wg u/L art tyf 

C0f ;xsf/L lgodgsf nflu 
k|flws/0f u7gsf] Joj:yf 
u/]sf] xf] . ;f]xL cg';f/ /fli6«o 
;xsf/L ljsf; af]8{ vf/]h u/L 
@)*! df3df ;xsf/L lgodg 
k|flws/0f u7g ul/Psf] eP 
klg xfn;Dd cWoIf tyf lj1 
;b:ox¿sf] lgo'lQm x'g ;s]sf] 
5}g . kfFr;b:oLo k|flws/0fdf 
/fi6« a}+ssf sfo{sf/L lgb]{zs, 
e"ld Joj:yf tyf ;xsf/L 
dGqfnosf ;x;lrj, Ps 
rf6{8{ PsfpG6]G6 / Pshgf 
cGo ;b:o /xg] Joj:yf 
5 . xfn dGqfnosf ;lrjnfO{ 
k|flws/0fsf] cWoIf tf]lsPsf] 
5 eg] /fi6« a}+ssf sfo{sf/L 
lgb]{zs u'?k|;fb kf}8]n / 
dGqfnosf ;x;lrj dbg 
sf]O/fnf ;b:o /x]sf 
5g\ . u7g ePsf] tLg dxLgf 
lalt;Sbf klg /fi6« a}+ssf 
sfo{sf/L lgb]{zs kf}8]nsf] 
;+of]hsTjdf dfkb08 lgdf{0f 
;ldlt agfOPsf] afx]s cGo 
sfo{ cl3 a9\g ;s]sf] 5}g .

;xsf/L ljefusf k"j{ 
/lhi6«f/ ;'bz{gk|;fb 9sfnsf 
cg';f/ ljQLo sf/f]af/ 
ug]{ ;xsf/LnfO{ Jojl:yt 
ug]{ lhDd]jf/L /fi6« a}+sn] 
lng}kg]{ cfjZostf 5 . 
…jfl0fHo a}+skl5 7"nf] sf/f]af/ 
ug]{ art tyf C0f ;xsf/LnfO{ 
a}+s tyf ljQLo ;+:yf ;/x 
lgodg ug{'k5{,Ú pgn] eg], 
…o;sf nflu /fi6« a}+s;Fu dfq} 
Ifdtf ePsfn] p;}n] ;lqmotf 
b]vfpg'k5{ .Ú

/fi6« a}+sn] dfkb08 tyf 
lgb]{zgdfkm{t art tyf 
C0f ;xsf/Lx¿sf] :6\ofG88{ 
lgwf{/0f u/]sf] / To;}sf 
cfwf/df ;xsf/Lsf lgofds 
lgsfox¿n] yk dfkb08 / 
lgb]{zg hf/L u/L Jojl:yt 
ug'{kg]{ s]Gb|Lo a}+ssf] a'emfO 
5 . t/, clxn];Dd ;xsf/Lsf 
lgodg lgsfox¿n] eg] o;tkm{ 
rf;f] glbFbf ;xsf/Lsf] 
lgodg Jojl:yt x'g ;s]sf] 
5}g, h;sf/0f kl5Nnf] ;do 
;j{;fwf/0fsf] art lkmtf{ ug{ 
g;sL ;d:ofu|:t ;xsf/Lsf] 
;+Vof al9/x]sf] 5 . o:t} art 
lkmtf{sf] dfu ub} ;j{;fwf/0fn] 
;8sdf cfGbf]ng ;d]t 
ul//x]sf 5g\ . 

;xsf/Lsf] lgodgdf
/fi6« a}+ssf] a]jf:tf

Go"of]s -;+o'Qm /fHo
cd]l/sf_ . cd]l/sf / 
rLgaLrsf] Jofkf/df pRr 
dx;'nsf sf/0f c;/ k/]kl5 
k|d'v ljZjJofkL sG6]g/ 
ck/]6/x¿n] b'O{ b]zaLrsf] 
;]jf s6f}tL u/]sf 5g\ . 
hd{gLsf] k|d'v sG6]g/ lzlkª 
sDkgL xfkfu–nf]o8 PhLn] 
rLgaf6 cd]l/sftkm{ hfg] 
#) k|ltzt 9'jfgL /2 u/]sf] 
sDkgLsf k|jQmfn] hfgsf/L 
lbPsf 5g\ .

8]gdfs{l:yt ;d'b|L 
tYof+s k|bfos sDkgL 
O;]ofsf k|d'v sfo{sf/L 
clws[t ;fOdg ;fG8af]Pnsf 
cg';f/ PdP;;L u|'k, lhd 
OlG6u|]6]8 lzlkª ;le{;]; tyf 
cf]l;og cnfoG; -h;df 
sf]:sf], Pelu|{g, ;LPdP–
;LhLPd / cf]l/PG6 cf]e/l;h 
sG6]g/ nfOg 5g\_n] ;~rfng 
ub}{ cfPsf ;fKtflxs ;]jf 
:ylut ul/Psf 5g\ .

PdP;;L u|'kn] Plzofaf6 
cd]l/sL k"jL{ t6 tyf uNkm 

dfu{tkm{sf] cfkm\gf ;]jf sd 
Ifdtfdf ;~rfng u/]sf] 
5 . o;cGtu{t …PDkfo/Ú 
/ …k]lnsgÚ gfds ;]jf
/f]lsPsf] 5 . 

…of] cfly{s ultljlwdf 
cfPsf] x|f;sf] k|df0f xf],Ú 
;fG8af]Pnn] eg] . l:j; 
6«fG;kf]6{ tyf nlul:6S; 
sDkgL …s'x\g] Kn; 
gfu]n OG6/g];gn PhLÚsf 
k|d'v sfo{sf/L clws[t :6]kmg 
kfpnsf cg';f/ rLgaf6 
cd]l/sftkm{sf] sG6]g/ a'lsª 
@% b]lv #) k|ltztn] 36\g]5 . 
s]xL Jofkf/ k"0f{ ¿kdf aGb g} 
eO;s]sf 5g\ .

otf, cd]l/sfaf6 rLgtkm{ 
x'g] sRrf t]n, sf]Onf / 
;f]oflag lgof{t klg 36]sf] 
5 . ahf/ ;"rgf k|bfos 
sDkgL …s]Kn/Úsf cg';f/ 
dfr{df b}lgs ! nfv &) 
xhf/ Aof/]neGbf a9L sRrf 
t]n rLg k7fOPsf] eP klg 
clk|ndf Tof] k|jfx k"0f{ ¿kdf 
/f]lsPsf] 5 . l;Gxjf÷/f;;

pRr dx;'nsf] c;/

cd]l/sf–rLg sG6]g/ 
;]jf s6f}tL


	A 1 page color
	A 2 page bw
	A 3 page bw
	A 4 page bw
	A 5 page bw
	A 6 page bw
	A 7 page bw
	A 8 page bw
	A 9 page bw
	A 10 page bw
	A 11 page bw
	A 12 page color

